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AMP CAPITAL INVESTMENT FUNDS

BIRECTORY

THE MANAGER THE SUPERVISOR

AMP Investment Management (N.Z.) Limited The New Zealand Guardian Trust Company Limited

Ground Fleor, PricewaterhouseCoopers Tower Level 2, Dimension Data House, 99-105 Customhouse Quay
113-119The Terrace, PO Box 3764, WELLINGTON PO Box 3845, WELLINGTON

This is also the address of the registered office.

DIRECTORS AUDITOR

gfc l::flf;’;n" Ernst & Young

DA Archibald Majestic Centre, 100 Willis Street
R.T. Swan PO Box 490, WELLINGTON

W.I. Potter (appointed 13 July 2016)
K.X. Poore (resigned 15 April 2016)

INVESTMENT MANAGER INVESTMENT ADMINISTRATOR & REGISTRAR
AMP Capital Investors (New Zealand) Limited BNP Paribas Fund Services Australasia Pty Limited
SOLICITORS

DLA Piper New Zealand for the Manager
Chapman Tripp for the Supetvisor

CORRESPONDENCE

All correspondence and enquiries to the Supervisor about the Funds should be addressed to the Manager Corporate Trusts, The New Zealand Guardian Trust Company Limited, at the above address.

All correspondence and enquiries to the Manager about the Funds should be addressed to the Manager, AMP Investment Management (N.Z.} Limited at the abave address.



AMP CAPITAL INVESTMENT FUNDS

The AMP Capital Investment Funds ("The Funds") are offered under a registered scheme called the "AMP Capital Investment Funds”, scheme number SCHIG307 ("The Scheme"). The Scheme is governed by the AMP Capital

Investment Retail Funds Trust Decd dated 24 November 2015 (as amended from time to time) ("The Trust Deed") between AMP Investment Management (N.Z.) Limited ("The Manager") and the New Zealand Guardian Trust
Company Limited, {"The Supervisor").

STATEMENT BY THE MANAGER
In our opinion, the accompanying financial slatements and noles are drawn up in accordance with generally accepted accounting practiee and fairly present the financial position of the AMP Capitat Investment Funds as at 31 March

2017, and of the results of their financial performance and cash flows for the year then ended in accordance with the requirement of the Trust Deed.

It is believed that there are no circumstances that may materially and adversely affect any interest of the Unit Holders in the assets other than those already disclosed in this report.

For and on behalf of the Manager:

AMP Investment Management (N.Z.) Limited

10 Jul§ 2017

Director

10 July 2017



REVENUE
Dividends and distributions
Interest income

Net changes in fair value on financial assets and
financial Habilities at fair value through profit or loss

Other revenue
Tetal revenue/(loss)

EXPENSES

Interest expense

Management fee

Supervisor fee

Other expenses

Total expenses/{credit expenses)

Profit/(Loss) and total comprehensive income

AMP CAPITAL INVESTMENT FUNDS

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2017

Responsible Investment  Respensible Investment
Leaders Conservative Fund Leaders Balanced Fund

Responsible Investment

Leaders Growth Fund

Global Multi-Asset Fund

Income Generator Fund

2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
Note $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000
120 159 493 519 45 59 5,662 3,229 2,207 657
la 1 2 5 6 1 22 41 30 14
ib 170 105 2,366 (614) 541 (228) 7,582 (3,235) 1,945 1490
- - - . - - 4 5 2
291 266 2,864 (89) 587 (167) 13,266 39 4,187 2,163
33 42 115 129 1 14 1,706 1,146 245 81
- - - - - 25 13 - .
2 16 19 36 39 14 13 59 43 210 44
49 52 151 168 23 27 1,790 1,207 453 125
242 214 2,713 257 562 {194) 11,476 {1,168) 3732 ___ 2038

The accompanying notes form part of and showld be read in conjunction with these Financial Statements.
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AMP CAPITAL INVESTMENT FUNDS

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2617

NZ Cash Fund NZ Fixed Interest Fund  NZ Short Duration Fund Hedged Globat Fixed Global Short Duration
Interest Fund Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016

Note §'000 $'000 §'000 5'000 S'000 5000 $'000 5'000 $'000 §'000
REVENUE
Dividends and distributions - - - - - - - - - -
Interest income la 113,754 143,538 77,333 76,929 10,961 9,109 10 16 2,901 2,528
Net changes in fair value on financial assets and ib (3,909) (2,382} (37419 30,014 (1,342) 2,563 3,323 3,889 3,150 4,317
financial liabilities at fair value through profit or loss
Other revenue - - 73 31 3 8 - - 13 33
Total revenne/(lass) 109,845 141,156 39,987 106,974 9,622 11,680 3,333 3,905 6,064 6,878
EXPENSES
Interest expense - - 1 1 - - - - 10 4
Management fec 10,814 10,201 0,098 9,629 1,616 I, E60 3 4 1,430 1,373
Supervisor fee 426 555 188 238 39 29 14 - 30 25
Other expenses 2 333 557 223 310 90 84 51 33 154 149
Total expenses/{credit expenses} 11,573 11,313 10,3510 10,178 1,745 1.273 68 57 1,624 1,551
Profit/(Loss) and total comprehensive income 98!272 129.843 W_.z.2=477 96,796 1,877 10,407 3!265 3.848 4440 53327

The accompanying notes form part of and should be read in conjunciion with these Financial Statements.
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REVENUE
Dividends and distributions
Interest income

Net changes in fair value on financial assets and
financial liabilities at fair value through profit or loss

Other revenue
Total revenue/(loss)

EXPENSES

Interest expense

Management fee

Supervisor fee

Other expenses

Total expenses/(credit expenses)

Profit/(Loss) and total comprehensive income

Note

la

AMP CAPITAL INVESTMENT FUNDS

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2017

NZ Shares Fund Responsible Investment Australian Shares Fund  Strategic NZ Shares Fund Global Shares Fund
Leaders NZ Shares Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
$'000 $'000 5000 s'oo0 5000 $'000 §'000 $'000 $'000 $'900
20,131 23,565 492 5N 6,151 2,636 25 7,399 367 550
333 548 13 1 21 6 18 217 14 30
3,678 45,270 258 1,037 13,969 (4,067) 2,480 13,385 19,640 (1,135)
74 302 | 3 - - - 161 “ -
24216 69,685 764 1,562 20,141 (1,425) 2,523 21,162 20,021 {555)
- - - - - - - - - 1
3,530 3,651 84 74 1,680 i 112 1,550 265 295
58 66 - - 28 4 - 2] 17 2
375 411 36 12 42 32 3 214 71 85
4,163 4,128 120 86 1.750 347 115 1,785 353 333
20,053 65,557 644 1476 (1.772) 2,408 19,377 19.668 {938)

The accompanying notes form part of and should be read in confunction with these Financial Statements.
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REVENUE
Dividends and distributions
Interest income

Net changes in fair value on financial assets and
financial liabilities at fair value through profit or loss

Other revenue
Total revenue/(loss)

EXPENSES

Interest expense

Management fee

Supervisor fee

Other expenses

Tatal expenses/(credit expenses)

Profit/(Luss) and total comprehensive income

Note

1b

AMP CAPITAL INVESTMENT FUNDS

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2017

Responsible Investment  Core Global Shares Fund  Core Hedged Global Shares Emerging Markets Shares NZ Property Fund
Leaders Global Shares Fund Fand
Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
$°000 $'000 §'000 s'aed $'000 $'000 §'000 $'000 s'000 s'000
3,352 5,644 - - - - 1,630 2,763 4,966 5,855
9 13 77 89 80 158 9 14 16 42
4,732 (8,171) 95,749 76,945 84,104 (26,237) 8,563 {6,306} (2,578) 11,302
- - - - - - - - - i3
8.093 (2,514) 95,826 77,034 84,184 (26,079) 18,202 (3,529 2,404 17,212
- . - - 8 6 - - - -
737 677 (347 387y 51 26 924 1,153 401 449
i7 7 35 - 27 1 18 12 23 17
62 64 61 92 96 94 44 48 129 152
816 748 (251} (295) 182 127 986 1,213 553 618
7!277 3.262 DGaI}TJ‘ 77.3&%2 84,002 (26!206! 9,216 4,742 !!351 16!594

The accompanying notes form part of and should be read in conjunction with these Financial Statements,

EY



REVENUE
Dividends and distributions
Interest income

Net changes in fair value on financial assets and
financial liabilities at fair value through profit or loss

Other revenue
Total revenue/(loss)

EXPENSES

Interest expense

Management fee

Supervisor fee

Other expenses

Total expenses/{credit expenses})

Profit/(Loss) and tetal comprehensive income

AMP CAPITAL INVESTMENT FUNDS

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2017

Listed Property Securities Global Property Securities Global Listed Infrastructure

Commodities Fund

Fund Fund Fund
2017 2016 2017 2016 2017 2016 2017 206
Note $°000 §'000 $'000 $'000 $'000 $'a00 $'000 s'aon
987 953 5,336 3,182 7,503 5,253 3,460 8,435
la 9 8 134 84 103 75 {687) (974)
ib (1,279) 2,036 (7,983) 287 32,574 (21,185) L7 (89,079
3 7 - 364 - - - -
(280) 3,004 (2,513) 3.917 40,180 (15.857) 34,544 {81,618)
- . - - - - 64 47
164 152 2,300 1,480 3,346 2,313 487 827
12 - 29 16 37 25 18 -
2 73 42 317 270 379 261 69 93
249 194 2.646 1.766 3.762 2,599 638 969
529 2!319 (5,159) 2!151 36,418 518!456! 33,906 582!587!

The accompanying notes form part of and showld be read in conjunction with these Financial Statements.

EY



Unit Holders' funds at beginning of the year
Profit/(Loss) and total comprehensive income for the year
Subseriptions from Unit Halders

Redemptions by Unit Holders
Distributions to Unit Holders

Unit Holders' funds at end of the year

AMP CAPITAL INVESTMENT FUNDS

STATEMENT OF CHANGES IN UNIT HOLDERS' FUNDS

FOR THE YEAR ENDED 31 MARCH 2017

Responsible Investment
Leaders Conservative Fund Leaders Balanced Fund

Responsible Investment

Responsible Investment

Leaders Growth Fund

Global Multi-Asset Fund

Income Generator Fund

The accompanying notes fornt part of and shouid be read in conjunction with these Financial Statements.

2017 2016 2017 2016 2017 2016 2017 2016 2017 2816
§'000 §'000 $'000 $000 $'000 $'000 5000 §'000 §'000 $'606
8,918 9,829 42,735 25,214 7,043 $,760 123,363 79,107 46,594 3,814
242 214 2,713 (257) 562 (194) 11,476 (1,168) 3,732 2,038
1,615 1,678 12,047 24,793 1,061 2,307 40,920 52,211 67,182 45,771
(2,670) (2,803) (13,357 {7,013) (3,101) {830) (13,429) (6,787) (16,887) (4,169)
- - - - - - - - (2.827) (860)
(1,055) (1,125) {1,310) 17,778 (2,040) 1,477 27,491 45,424 47,468 40,742
8,105 8,918 44,138 42,735 5,565 7,043 162,330 123!363 97.794 46,594
-8-
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Unit Holders' funds at beginning of the year
Profit/(Loss) and total comprehensive income for the year
Subseriptions from Unit Holders

Redemptions by Unit Holders
Distributions to Unit Holders

Unit Holders' funds at end of the year

AMP CAPITAL INVESTMENT FUNDS

STATEMENT OF CHANGES IN UNIT HOLDERS' FUNDS

FOR THE YEAR ENDED 31 MARCH 2017

NZ Cash Fund NZ Fixed Interest Fund ~ NZ Short Duration Fund Hedged Globa! Fixed Global Short Duration
Inferest Fund Fund
2017 2016 2017 2016 2017 2016 20017 2016 2017 2016
$'000 §'000 5'000 $'000 5'000 §'000 s'000 5'000 §'000 §'000
3,937,709 4,123,95% 1,647,782 1,705,726 231,974 185,871 129,416 151,421 179,425 174,785
98,272 129,843 29,477 96,796 7877 10,407 3,265 3,848 4,440 5,327
1,177,733 1,271,274 469,032 338,600 207,519 73,049 29,516 29,495 33275 25311
(652,688) (1,487,685) (227,812)  (439,041) (64,545) (31,180) (78,635) (55,348) (18,295) {21,608)
(81.228) {99.682) {53499 (54.299) (7.929) (6.173) - - {4,059 {4.390)
443,817  (316,093) 187,721 (154,740) 135,045 35,696 (49,119) {25,853) 10,921 {687)
4,479,798 _3.937,709 1,864.980 1,647,782 374,896 235974 83,562 129.416 194,786 179,425

The accompanying notes form part of and should be read in conjunction with these Financial Statements.

EY



Unit Holders' funds at beginning of the year
Profit/(Loss) and total comprehensive income for the year
Subseriptions from Unit Holders

Redemptions by Unit Holders
Distributions to Unit Holders

Unit Holders' funds at end of the year

AMP CAPITAL INVESTMENT FUNDS

FOR THE YEAR ENDED 31 MARCH 2017

NZ Shares Fund

Responsibie Investment

STATEMENT OF CHANGES IN UNIT HOLDERS' FUNDS

The accompanying notes form pari of and shouid be read in conjunction with these Financial Statements.

Australian Shares Fund  Strategic NZ Shares Fund Global Shares Fund
Leaders NZ Shares Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
$'000 $'000 3000 $'000 $'000 $000 $'000 5000 $'000 §'000
454,364 503,623 11,121 8,477 78,291 32,459 122,476 161,602 144,336 155,993
20,053 65,557 644 1,476 18,391 (1,772) 2,408 19,377 19,668 (938)
114,480 48,720 1,695 2,528 118,830 73,842 8,834 34,635 6,541 54,720
(114,759)  (145,432) (1,612) (1,360} {42,846) (26,238) (133,718) (87,292) (33,770} (65,439)
(16.662) (18.104) - - - - - (5.846) - -
(16,941)  (114,816) 83 1,168 75,984 47,604 {124,884) (58,503) (27,229) (10,719
457.476 454,364 11,848 11,121 172,666 78,291 - 122,476 136,775 144,336
-10-
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AMP CAPITAL INVESTMENT FUNDS

STATEMENT OF CHANGES IN UNIT HOLDERS' FUNDS
FOR THE YEAR ENDED 3t MARCH 2017

Responsible Investment  Core Global Shares Fund  Core Hedged Global Shares Emerging Markets Shares NZ Property Fund
Leaders Global Shares Fund Fund
Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
$'000 $'000 §'000 §'006 $'000 £'000 stooe 000 $000 $'000
Unit Holders' funds at beginning of the year 52,175 37,784 692,903 1,032,573 448,719 672,461 70,554 98,138 123,550 131,665
Profit/{Loss) and fotal comprehensive income for the year 7,277 (3,262) 96,077 77,329 84,002 (26,206) 9,216 (4,742} 1,851 16,594
Subscriptions from Unit Holders 6,049 20,851 152,222 122,654 121,781 202,639 9,428 27,083 43,895 19,430
Redemptions by Unit Holders (7,736) (3,198) (67,109)  (539,653) (128,331)  (400,175) (17,654) (49,925) (52,100) (44,139)
Distributions to Unit Holders - - - - - - - - - -
(1,687) 17,653 85,113 (416,999) (6,550)  (197,536) (8,226) (22,842) (8,208) (24,709}
Unit Hotders' funds at end of the year 57,765 52,175 874,093 692,903 526,171 448.719 71,544 70,554 117,196 123.550

The accompanying notes form part of and showld be read in conjunction with these Financial Statements.

- 11-



Unit Holders' funds at beginning of the year
Profit/(Loss) and total comprehensive income for the year
Subscriptions from Unit Holders

Redemptions by Unit Holders
Distributions to Unit Holders

Unit Holders' funds at end of the year

AMP CAPITAL INVESTMENT FUNDS

STATEMENT OF CHANGES IN UNIT HOLDERS' FUNDS
FOR THE YEAR ENDED 31 MARCH 2017

Listed Property Securities  Global Property Securities Global Listed Infrastructure

Commodities Fund

Fund Fund Fund

2017 2016 2017 2016 2017 2016 20%7 2016

$'000 $'000 $'000 8$'000 $'000 $'000 $'060 $'0060
21,104 18,844 149,715 113,788 211,218 179,096 272,520 443,790
(529) 2,810 (5,159) 2,151 36,418 (18,456) 33,%06 (82,587)
4,080 6,282 68,478 57,722 65,908 55,756 10,960 37,545
(4,093) (6,015) (18,856) (23,946) (3,257) (5,178) (149,873)  (126,228)
(847) (817) (4.152) - (6.107) - - -
49 {550) 45,470 33,776 56,544 50,578 (138,913) (88,683)
20,624 21,104 190,026 149,715 364,180 211,218 167,513 272,520

The accompanying notes form part of and should be read in conjunction with these Financial Statements.

-12-
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ASSETS
Cash and cash cquivalents
Bank term deposits

Investment securities designated at fair value through
profit or loss

Derivatives held for trading
Receivables

TOTAL ASSETS

LIABILITIES

Overdraft

Derivatives held for trading
Payables

TOTAL LIABILITIES

UNIT HOLDERS’ FUNDS

TOTAL LIABILITIES AND UNIT HOLDERS'
FUNDS

Note

Respensible Investment
Leaders Conservative Fund Leaders Balanced Fund

AMP CAPITAL INVESTMENT FUNDS

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2017

Responsible Investment

Responsible Investment
Leaders Growth Fund

Global Multi-Asset Fund

Income Generator Fund

2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
5000 $'000 $'000 $'000 $'000 $'000 51000 $'000 $'000 $'000
22 30 252 175 40 62 2,546 1,640 1,811 1,293
8,091 8,906 43913 42,673 5,528 7,000 164,338 124,563 96,107 45,478
- - 39 38 - 2 48 119 - -
13 23 9l 96 14 24 307 198 537 154
8,126 8,959 44.295 42,982 5,582 7,088 167239 126520 __ 98455 46,925
- - 36 66 - 5 4,137 2,615 - -
21 41 121 181 17 40 772 542 661 331
21 41 157 247 17 45 4,909 3,157 661 331
8,105 8918 44,138 42,735 5,565 7.043 162,330 _ 123.363 97.794 46,594
==05:126 __ 8959 __ 44295 __ 42987 5.582 7,088 167.230. ..J26,520 38,455 46,925,

For and on behalf of the Manager, AMP Investment Management (N.Z.) Limited who authorised the issue of the Financial Statements on 10 July 2017.

Directm’//

D LN o

Director

The accompanying notes form part of and should be vead in conjunction with these Financial Statements.

“13-
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ASSETS
Cash and cash equivalents
Bank term deposits

Investment securitics designated at fair value through
profit or loss

Derivatives held for trading
Receivables

TOTAL ASSETS

LIABILITIES

Overdrall

Derivatives held for trading
Payables

TOTAL LIABILITIES

UNIT HOLDERS' FUNDS

TOTAL LIABILITIES AND UNIT HOLDERS'
FUNDS

AMP CAPITAL INVESTMENT FUNDS

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2017

NZ Cash Fund NZ Fixed Interest Fund  NZ Short Duration Fund Hedged Global Fixed Global Short Duration
Iuterest Fund Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
Note $'000 §'000 5'000 5000 5000 $'000 §'000 5'000 $'000 §'006
3 314,046 505,078 5,657 1,704 7,904 3,060 591 1,056 - -
2,214.938 1,959,687 1,164 1,135 11,736 20,609 - - “ -
5 1,945,552 1,467,231 1,836,305 1,622,230 355,722 213,636 82,985 128,438 194,599 163,491
- - 24,445 44,573 2,052 4,017 - - 282 9,33t
8313 9.098 23911 22.528 3.091 1,691 277 706 49621 [ERED
4,483,349  3.941.094 1,891,482 1.692.170 380.505 243,013 83.853 130,200 244,502 183,963
3 - - - - - - - - 39,892 1,158
- - 23,436 40,796 1,244 2,367 - - 6,249 2,704
8 3.551 3.385 3.066 3,592 4.365 8,672 291 784 3375 676
3,551 3,385 26,502 44,388 5,609 11,039 291 784 49,716 4,538
4,479,798 3,937,709 1,864,980 1,647,782 374,896 231,974 83,562 129.416 194,786 179.425
4485349, 3,041,004  _L891AS2 1692170 380,505 __ 243013 83853 _ 130.200 _ 244,502 _ 183,963

For and on behall of the Manager, AMP Investment Management (N.Z.) Limited who authorised the issuc of the Financial Statements ot 10 July 2017,

Director /

DA AL,

Director

The accompanying notes form part of and shonld be read in conjunction with these Financial Statements.

- 14-
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AMP CAPITAL INVESTMENT FUNDS

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2017

NZ Shares Fund Responsible Investment Australian Shares Fund  Strategic NZ Shares Fund Global Shares Fund
Leaders NZ Shares Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
Note $'000 5000 $'000 §000 $'000 S'000 5000 $'000 $'000 $'000

ASSETS
Cash and cash equivalents 3 21,366 29,391 786 837 413 687 - 13,634 392 306
Bank term deposits 4 - - - - - - - - - -
Investment securitics designated at fair value through
profit or loss 5 430,307 419,356 11,004 10,228 172,694 77,697 - 100,945 139,756 140,658
Derivatives held for trading 6 - - - - - - - [ 25 3,777
Receivables 7 9.671 6.523 157 89 25 47 - 8.389 632 363
TOTAL ASSETS 461,344 _ 455270 11,947 11,154 173,132 78,431 - 122969 140,805 _ 145,106
LIABILITIES
Overdraft 3 - - - - - - - - - -
Derivatives held for trading 6 - - - - - - - - 3,306 329
Payables 8 3.868 906 99 33 466 140 - 493 724 441
TOTAL LIABILITIES 3,868 906 99 33 466 140 - 493 4,030 770
UNIT IHOLDERS' FUNDS 457,476 454,364 11,848 11,121 172,666 78,291 - 122,476 136,775 144,336
TOTAL LIABILITIES AND UNIT HOLDERS'
FUNDS 461,344 455,274 11,947 11,154 173,132 78.431 - 122,969 140,805 145,146

For and on behalf of the Manager, AMP Investment Management (N.Z.) Limited who authorised the issuc of the Financial Statements on 10 July 2017.

D ireclo/ Director

The accompanying notes form part of and should be read in confinction with these Financial Statements.

-15-
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AMP CAPITAL INVESTMENT FUNDS

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2017

Responsible Investment  Core Global Sharces Fund Core Hedged Global Shares Emerging Markets Shares

NZ Property Fund

Leaders Global Shares Fund Fund
Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
Note §'000 §'000 $'000 $'000 37000 s'000 $'000 3000 $'000 $'000
ASSETS
Cash and cash equivalents 3 239 368 2,572 4,848 4,376 4,152 392 624 2,244 702
Bank term deposits 4 - - - - - - - - - -
Investment securities designated at fair value through
profit or loss 5 59,089 50,748 871,454 687,973 547,334 422,884 71,398 70,199 114,840 121,898
Derivatives held for trading 6 7 1,340 - - 140 23,016 - - 204 1,101
Receivables 7 22 10 3.842 3.097 6.643 5.129 557 642 24 21
TOTAL ASSETS 59,357 52.466 877,368 695,918 558.493 455,181 72,347 71,465 117.312 123,722
LIABILITIES
Overdraft 3 - - - - - - - - - -
Derivatives held for trading 6 1,370 109 - - 25,599 1,307 - - - 39
Payables 8 222 182 3.775 3015 6,723 5.155 803 911 116 133
TOTAL LIABILITIES 1,592 291 3,775 3,015 32,322 6,462 803 911 116 172
UNIT HOLDERS' FUNDS 57,765 52175 874,093 692.903 526,171 448.719 71.544 70,554 117,196 123.550
TOTAL LIABILITIES AND UNIT HOLDERS
FUNDS 593357 525466 877,868 695,918 558,493 =455,18! 72% 71,465 117,312 123,722

For and on behatf of the Manager, AMP Investment Management (N.Z.) Limited who authorised the issue of the Financial Statements on 10 July 2017,

Di;‘ectg/ Director

The accompanying notes form part of and should be read in conjunction with these Financial Statemenis.

-16 -



ASSETS
Cash and cash equivalents
Bank term deposils

Investment securities designated at fair value through
profit or loss

Derivatives held for trading
Reccivables

TOTAL ASSETS

LIABILITIES

Overdraft

Derivatives held for trading
Payables

TOTAL LIABILITIES

UNIT HOLDERS' FUNDS

TOTAL LIABILITIES AND UNIT HOLDERS'
FUNDS

AMP CAPITAL INVESTMENT FUNDS

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2017

Listed Property Securities Global Property Securities Global Listed Infrastructure

Commodities Fund

Fund Fund Fund

2017 2016 2017 2016 2017 2016 2017 2016

Note 5'000 $'000 $'000 $'000 $'000 $'000 $'000 3000
3 230 155 7,046 24,178 1,459 19,810 8,029 -
5 20,478 21,141 184,034 129,677 303,811 196,978 164,349 267,831
6 - - 118 5,244 81 6,787 - 9,192
7 - 1 2374 676 1.909 410 2,572 3.971
20,708 21,297 193,572 159,775 307,260 223,985 174,950 280,994

3 - - . - - - . 4,343
- - 1,622 118 2,123 69 4,759 .

8 84 193 1.924 9.942 957 12.698 2,678 4131
84 193 3,546 10,060 3,080 12,767 7,437 8,474

20,624 21,104 190,026 _ 149,715 304180 _ 211,218 167,513 272,520

20,708 21,297 193572 159,775 307260 _ 223985 174,956 780,994

For and on behalf of the Manager, AMP Investment Management (N.Z.) Limited who authorised the issue of the Financial Statements on 10 July 2017.

DA Ao

Directo/

Director

The uccompanying notes form part of and should be read in conjunction with these Financial Statements.

-17-
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CASH FLOWS FROM OPERATING ACTIVITIES
Cash was provided from;

Dividends/Distributions

Interest

Maturity/Realisation of investment securities, derivatives and bank
term deposits

PIE tax

Net investment management fee rebate

Other revenue

Cash was applied fo:

Operating expenses

Enterest

Purchase of investment securities, derivatives and bank term deposits
PIE tax

Net cash flows from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Cash was provided from:

Subscriptions from Unit Holders

Cash was applied to:

Redemptions by Unit Holders

Income distributed to Unit Holders

Net cash flows from financing activities

Net increase/{decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Effect of exchange rate fluctuations on cash and cash equivalents
Cash and cash equivalents at end of the year

AMP CAPITAL INVESTMENT FUNDS

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2017

Responsible Investment

Leaders Conservative Fund

2017

2016

Responsible Investment
Leaders Balanced Fund

2017

Responsibie Investment
Leaders Growth Fund

Global Mulfi-Asset Fund

Income Generator Fund

The accompanying notes form part of and showld be read in conjunction with these Financial Statements.

2016 2017 2016 2017 2016 2017 2016
Note §'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000
112 - - - - - 122 1,546 1,698 465
1 2 4 6 1 2 21 41 29 12
2,224 4475 10,469 7,534 3,130 5,371 11,412 757 11,023 2,904
- - - - - - 2 - - -
- - . . . - - 4 5 2
(59) (59) (205) (121 (38) (32) (1,670) (1,085) (447) (60)
(1,231) (3,380) (8.381)  (25,188) (1,075) (6,592) (36,472)  (45,678) (59,400)  (43,053)
- - - - - - - 2) - -
10 1.047 1,038 1387 _ (17,769) 2,018 (1,551) (26,585) _ (44,417) (47.092) _ (39.731)
1,615 1,678 12,047 24,793 1,061 2,307 40,920 52,211 67,182 45,771
(2,670) (2,803) 13,357 (7,015) (3,101 (830) (13,429) (6,787) (16,887) (4,169)
B . . - . - - - (2.685) (127)
(1,055) (1,125) 310 _ 17,778 (2,040) 1,477 27,491 45.424 47,610 40,875
() 87 77 9 (22) (74) 906 1,007 518 1,144
30 17 175 166 62 136 1,640 633 1,293 149
3 22 30 252 175 40 62 2,546 1,640 1811 1,293
.18 -
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CASH FLOWS FROM OPERATING ACTIVITIES
Cash was provided from:

Dividends/Distributions
Interest

Maturity/Realisation of investment securities, derivatives and bank

term deposits
PIE tax

Net investment management fee rebate

Other revenue
Cash was applied fo:
Operating expenses

Interest

Purchase of investment securities, derivatives and bank term deposits

PIE tax

Net cash flows from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Cash was provided from:
Subscriptions from Unit Holders

Cash was applied to:

Redemptions by Unit Holders
Income distributed to Unit Holders
Net cash flows from firancing activities

Net increase/{decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Effect of exchange rate fluctuations on cash and cash equivalents
Cash and cash equivalents at end of the year

Note

3

AMP CAPITAL INVESTMENT FUNDS

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2017

NZ Cash Fund NZ Fixed Interest Fund  NZ Short Duration Fund Hedged Global Fixed Globat Short Duzration
Interest Fund Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
$'000 $'000 §'000 s'000 $'000 §'000 §'000 $'000 §'900 $'000

114,461 156,670 75,256 78,665 9,796 8,831 il 16 2,664 2,535
6,587,490 5,027,514 579,915 1,651,561 263,119 136,111 61,240 42,902 25,194 59,370
- 7 - - - - . - - -

- - 73 31 3 8 - - i0 33
(11,439 (11,304) {10,278) (10,259 (1,562) (1,212 ®h (56) (1,587) (1,524)
- - 8)] ey - - - - 19 @)
(7,325,302) (4,827,370} (828,691) (1,565,955) (401,557)  (177,867) (12,464) {18,422} (75,713) (61,553)
(59} - “42) {6) - - (72} (160} - -
{634,849) 345,517 (183.768) 154,036 (130,201) {34,129} 48,654 24,280 {49.442) {1,143}

1,177,733 1271274 469,032 338,600 207,519 73,049 29,516 29,495 33,275 25311
(652,688) (1,487,685) (227,812  (439,041) (64,545) (35,180} (78,635) (55,348) (18,295) (21,608)
{81.228) (99.682) {53499 {54.299) (7.929) (6,173} - - {4.059) (4.390)
443,817 316,093} 187,721 (154,7401 135,045 35,696 {49.119) {25.853) 10,921 (687)
(191,032) 29,424 3,953 (704} 4,844 1,567 {465) (1,573) (38,521) {1,830)
505,078 475,654 1,704 2,409 3.060 1,493 1,056 2,629 (1,158) 699
- - - () - - - - (213) 27
314,046 505,078 5,657 1,704 7904 3060 591 1,056 (39.892) __ (1.158)

The accompanying notes form part of and shonld be read in confimction with these Financial Statements.
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CASH FLOWS FROM OPERATING ACTIVITIES
Cash was provided from:

Dividends/Distributions

Interest

Maturity/Realisation of investment sccurities, derivatives and bank
term deposits

PIE tax

Net investment management fee rebate
Other revenue

Cash was applied to:

Operating expenses

Interest

Purchase of investment sccurities, derivatives and bank term deposits

PIE tax

Net cash flows from operating activifies

CASH FLOWS FROM FINANCING ACTIVITIES
Cashi was provided from:

Subscriptions from Unit Holders

Cash was applied fo:

Redemptions by Unit Holders

Income distributed to Unit Holders

Net cash flows from financing activities

Net increase/{decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Effect of exchange rate fluctuations on cash and cash equivalents
Cash and cash equivalents at end of the year

AMP CAPITAL INVESTMENT FUNDS

STATEMENT OF CASH FLOWS

FORTHE YEAR ENDED 31 MARCH 2017

The acconmpanying notes form part of and should be read in conjfunciion witlt these Finaucial Statements.

NZ Shares Fund Responsible Investment Australian Shares Fund  Strategic NZ Shares Fund Global Shares Fund
Leaders NZ Shares Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
Note S'000 $'0006 §'000 $'000 §'0oo 5000 $'600 §'000 $'000 s'000
17,447 22,588 433 476 - - 729 7,060 - -
356 336 14 10 21 5 43 202 15 31
247,466 629,267 5510 13471 39,280 7,768 43,196 237,061 36,721 20,939
- 2 - - 3 - - 30 12 -
74 302 1 3 - - - 161 - -
(4,177) (4,228) (130) (74) (1,403) (342) (493) (1.839) (350) (387)
- - - - - - - - - )
(183,072  (519,702) {5.963) (14,525) (114,157) (54,617) (1,370)  (176,373) (9,079) {9,962)
[#3) - - - - ) {30 - - (N
10 78.692 128,765 (135} (639} (76,258) {47.188) 42.074 66,302 27,319 10.613
45,304 48,720 1,695 2,528 118,830 73,842 8,834 34,635 6,541 54,720
(114,759) (145432} (1,612) {1,360) (42,846) (26,238) (64,542) (87,292) (33,770} (65,439)
(16.662) (18.104) - - - - - (5.846) - -
(86,117) _ (£14.816) 83 1,168 75,984 47.604 (55.708) {58.503) (27.229) (10.719)
(8,025) 13,949 (52) 529 274) 416 (13,634) 7,799 90 (106}
29,391 15,442 837 308 687 269 13,634 5,833 306 406
- - 1 - - 2 - 2 4 6
3 21,366 29.391 786 837 413 687 - 13.634 392 306
=2}~
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CASH FLOWS FROM OPERATING ACTIVITIES
Cash was provided from:

Dividends/Distributions

Interest

Maturity/Realisation of investment securities, derivatives and bank
term deposits

PIE tax

Net investment management fee rebate

Other revenue

Casl was applied fo;

Operating expenses

Interest

Purchase of investment securities, derivatives and bank term deposits
PIE tax

Net cash flows from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Cash was provided fron:

Subscriptions from Unit Holders

Cash was applied to:

Redemptions by Unit Holders

Income distributed to Unit Holders

Net cash flows from financing activities

Net increase/{decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Effect of exchange rate fluctuations on cash and cash equivalents
Cash and cash equivalents at end of the year

AMP CAPITAL INVESTMENT FUNDS

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2017

Responsible Investment

Core Global Shares Fund Core Hedged Global Shares Emerging Markets Shares NZ Property Fund
Leaders Global Shares Fund Fund
Fund
20317 2016 2017 2016 2017 2016 2017 2016 2017 2016
Note §'000 $'000 §'000 5000 5000 §000 $'000 §000 §'060 $'000

- - - “ - - - - 4,958 5,991

10 13 82 93 83 166 9 15 I6 47

9,929 995 23,100 483,259 113,312 27,154 11,190 28,702 34,572 47,624

- - 7 - 70 34 - 35 1 -

- - 331 420 - - - - - -

- - - . - - - - - 13
(789 (698) a7 {95) (193) (131 (974) (1,320) {566) (626)

- - - . ® ® - - - -
(7,592) (19,567 (110,832) {66,208) (106,488) (73,775) (2,196) {4.579) (29,239) (29,075)
- = - (52} - - (35} - - {1}

10 1,558 (19.257} (87.389) 417,417 6,776 197.442 7.994 22.853 0,742 23,973
6,049 20,851 152,222 122,654 121,781 202,639 9,428 27,083 43,895 19,430
(7,736) (3,198) (67,109)  (539,653) 128,331)  (400,175) (17,654) {49,925} (52,100} (44,139)
{1,687) 17,653 85,113 {416.999) (6,550) _ (197.536) (8.226) (22.842) (8.205) _ (24.709)
(I29) {1,604} (2,276) 418 226 (94) (232) I1 1,537 (736)

368 1,972 4,848 4430 4,152 4,224 624 613 702 1,437

- - - - {2) 22 - - 5 1
3 239, 368 2.572 4,848 4.376 4,152 392 624 7 " E—.

The accompanying notes form part of and should be read in confunction with these Financial Statements.
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CASH FLOWS FROM OPERATING ACTIVITIES

Cash was provided from:
Dividends/Distributions
interest

Maturity/Realisation of investment securities, derivatives and bank

term deposits
PIE fax

Net investment management fee rebate

Other revenue

Casl was applied to:
Operating expenses
Interest

Purchase of investment securities, derivatives and bank term deposits

PIE tax

Net cash flows from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Cash was provided from:

Subseriptions from Unit Holders

Cash was applied to:

Redemptians by Unit THolders
Income distributed to Unit Holders
Net cash flows from financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Effect of exchange rate fluctuations on cash and cash equivalents
Cash and cash equivalents at end of the year

AMP CAPITAL INVESTMENT FUNDS

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2017

Listed Property Securities Global Property Securities Global Listed Infrastructure Commodities Fund

Fund Fund Fund
2017 2016 2417 2016 2017 2016 2017 2616
Note §000 $'600 $'000 $'000 $'000 $'0060 $'000 $'006
646 976 4,897 3,149 4,967 3,150 - -
9 9 137 80 117 64 (678) (946)
2,582 7.638 77,884 58,284 101,534 71,579 192,273 266,321
- - - 4 1 - - -
3 7 - 364 - - - -
(242) (172) {2,403) (1,750) (3,400) (2,575} (622) 947)
- - - - - - (79) (32}
(2,972) (7,822) (142,313) (71,686) (178,137)  (104,028) (39,627)  (196.831)
- - {2) - - - - -
10 26 636 {62,604) (11,555) (74.918) (31,810) 151,267 §7,565
4,989 6,282 68,478 57,722 65,908 55,756 10,960 37,545
(4,093) (6,015) (18,856) (23,946) (3,257) (5,178} {149,873y  (126,228)
(847} (817) (4.152) - (6,107} - - -
48 {350} 45,470 33,776 56,544 50,578 {138.913} (88.683)
75 86 {17,134) 22,221 (18,374) 18,768 12,354 (21,118)
155 69 24,178 1,958 19,810 1,042 (4,343) 16,793
- - 2 (€5 23 - 18 18)
3 gﬂE 155 7.046 24,178 15459 1958!0 SiOZD {4.343)

The accompanying notes form part of and should be read in conjunction with these Financial Statements.

-22-
EY



AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

GENERAL INFORMATION

The Funds arc offered under a registered scheme called the '"AMP Capital Investment Funds', registered in New Zealand and established under the Financial Markets Conduct Act 2013 ("FMC Act 2013"). The Funds were transitioned
into the FMC Act 2013 regime on 10 December 2015. AMP Investment Management (N.Z.) Limited, the Manager of the Funds is a FMC Reporting Entity for the purposes of the FMC Act 2013. AMP Capital Investors (New Zealand)
Limited is the Investinent Manager. BNP Paribas Fund Services Australasia Pty Limited is the Administrator, Registrar and Custodian of the Funds.

The Funds are governed by the AMP Capital Investinent Retail Funds Trust Deed ("The Trust Deed"),

The Trust Deed is dated 24 November 2015 and amended by an Amending Deed dated 25 February 2016 between the Supervisor and the Manager. The following are the funds, governed by the Trust Deed, that are included in these

financial statements and the dates the funds were established:

AMP Capital Responsible Investment Leaders Conservative Fund
AMP Capital Responsible Investment Leaders Balanced Fund
AMP Capital Responsible Investiment Leaders Growth Fund
AMP Capital Global Multi-Asset Fund

AMP Capital Incoine Generator Fund

AMP Capital NZ Cash Fund

AMP Capital NZ Fixed Interest Fund

AMP Capital NZ Short Duration Fund

AMP Capital Hedged Global Fixed Interest Fund

AMP Capital Global Short Duration Fund

AMP Capital NZ Shares Fund

AMP Capital Responsible Investment Leaders NZ Shares Fund
AMP Capital Australian Shares Fund

AMP Capital Strategic NZ Shares Fund

AMP Capital Global Shares Fund

AMP Capital Responsible Investment Leaders Global Shares Fund
AMP Capital Core Global Shares Fund

AMP Capital Core Hedged Global Shares Fund

AMP Capital Emerging Markets Shares Fund

AMP Capital NZ Property Fund

AMP Capital Listed Property Seeurities Fund

AMP Capital Global Property Securities Fund

AMP Capital Global Listed Infrastructure Fund

AMP Capital Commodities Fund

16 May 1995

17 October 2008
16 May 1995

22 Qctober 2013
1 April 2014

16 May 1995

16 May 1995

29 June 2007

7 November 1964
4 Qctober 2011
16 May 1995

6 Noveinber 2012
13 September 1996
| February 2001
7 Navember 1994
29 June 2007

| Qctober 2007

1 October 2007

1 Qctober 2007
16 May 1995

28 November 2008
1 Qctober 2007

6 August 2012

4 Qctober 2011

The AMP Capital Strategic NZ Shares Fund is now closed and has been wound up. All assets and liabilities of the Fund have been realised and are nil at year end. All units have been redeemed and paid out to the Fund's Unit Holders.

The purpose of the Funds is to provide access for investors to specific investment markets where the size of the investment is important to achieve an adequate and cost effective diversification of assets. The Funds each have their own
investment policies and objectives as set out in the AMP Capital Investment Funds Statement of Investment Policy and Objectives (SIPO), The Manager can make changes to the SIPQ of any fund in accordance with the Trust Deed
and the Financial Markets Conduct Act 2013. Before making changes to the SIPO, the Manager will consider if the changes are in the best interests of the investors and will give prior writen notice to the Supervisor. The most current

SIPO for the Funds can be found on the scheme register at www.business.govt.nz/disclose.

Separate Funds

The Trust Deed provides that each Fund is a separate and distinct fund with its separate assets and liabilities govemed by the terms and conditions of the Trust Deed. All investments made with the funds of a Fund shall be held by the
Supervisor as the exclusive property of that Fund and such investments shall be held exclusively for the benefit of the Unit Holders of that Fund and no Unit Holder in one Fund shall iave any claim on any other Fund,
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AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

STATEMENT OF COMPLIANCE
The financial statements have been prepared in accordance with New Zeatand equivalents to International Financial Reporting Standards (NZ IFRS) and other applicable Financial Reporting Standards as appropriate for profit oriented

entities.
They also comply with International Financial Reporting Standards (IFRS) as issued by the International Accounting Standards Board.

SUMMARY OF SIGNIF{CANT ACCOUNTING POLICIES
The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have been consistently applied te all the periods presented except as outlined below.

Basis of Preparation
The financial statements of the Funds have been prepared in accordance with generally accepted accounting practice in New Zealand and the requirements of FMC Act 2013. The financial statements have been prepared under the
historical eost convention, as modified by the revaluation of certain {inancial assets and financial liabilities as outlined below (including derivative financial instruments) at fair value through profit or loss.

The preparation of financial statements in conformity with NZ iFRS requires the use of certain critical accounting estimates, It also requires the Manager to exercise its judgement in the process of applying the Funds' aceounting
policies. The areas involving a higher degree of judgement or complexity, or areas where assumptions and estimates are significant to the financial statements are disclosed below.

These financial statements are the separate financial statements of the Funds and no consolidated financial statements are required as the Funds meet the definition of an Investment Entity and thus do not consolidate subsidiaries but
account for them at fair vatue through profit or loss.

The Funds meet the definition of Investment Entities as they each:

. obtain funds for the purpose of providing investoss with investment management services;
. have clearly defined investment strategies and objectives including investor returns; and
. measure and cvaluate substantially all of their investments on a fair value basis.

The financial statements are rounded to the nearest thousand dollars {($°000). However, where specific amounts are referred to in the note wording, the figures are rounded to the nearest dollar.

Foreign Currency Transiation

Functional and presentation currency
The Manager considers the New Zealand dollar the currency that most accurately represents the economic effect of the underlying transactions, events and conditions. The New Zealand dollar is the currency in which the Funds
measure their performance and report their results, as well as the currency in which they receive subscriptions from their Unit Holders. Therefore, the New Zealand dollar is the Funds' functional curency.

The financial statements are presented in New Zealand dollars,

Transactions and balances

Transactions in foreign currency are initially recorded in the functional currency by applying the exchange rates ruling at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies are translated at the
rate of exchange at the reporting date. Non monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair vatue was determined. Translation differences on monetary
assets and liabilities and non monetary assets and liabilities that are measured at fair value are recognised in the profit or loss within the fair value net gain or loss,
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AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

Revenue Recogrition
Revenue is recognised and measured at the fair value of the consideration received or receivable to the extent it is probable that the economic benefits will flow to the Funds and the revenue can be reliably measured. The following
specific recognition criteria must also be met before income is recognised:

Dividends and distributions
Revenue is recognised when the right to receive payment is established.

Interest revenue
Revenue is recognised as the interest accrues using the effective interest method, which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial instrument to the net carrying amount of
the financial asset. Interest accrued on cash and cash equivalents is recognised on an accrual basis.

Changes in fair valug of investments
Net gains or losses on invesiments held for trading or designated at fair value through profit or loss are caleulated as the difference between the fair value at sale, or at period end, and the fair value at the previous valuation point. Tiis
includes both realised and vnrealised gains and losses, but does not include interest or dividend revenue.

Financial Instruments
Recoghition

All financial instruments are recognised when, and only when, the Fund becomes a party to the contractual provisions of the instrument, Specifically, purchases and sales of investments are recognised on the trade date - the date on
which the Funds commit to purchase or sell the investment,

Financial instruments are initially recognised at fair value plus, in the case of financial instruments not measured at fair value through profit or loss, transaction costs. For financial instruments measured at fair value through profit or
loss, transaction costs are expensed.

Classification and subsequent measurement
The Funds' financial instruments are classified and measured subsequent fo initial recognition as follows:

(i} Cash and cash equivalents
Cash and cash equivalents include cash at bank, demand deposits and advances with an original maturity of three months or less. Cash and cash equivalents with original maturitics of three months or less that were not acquired to
meel short term cash commitments are classified as loans and receivables.

Cash and cash equivalents also include the PIE bank account. This bank account receives monies from the Funds in respect of the Unit Holders' PIE tax liabilities arising from laxable income attributed to them in the Funds. It is not
available for use by the Funds because the funds are held on behalf of the Unit Holders to be paid to and/or receive from the Inland Revenue.

For the purposes of the Statement of Cash Flows, cash and cash equivalents consist of the above, net of outstanding bank overdrafts.

(i1) Loans and receivables
The Funds classify receivables and their investments in bank term deposits as loans and receivables, as these financial assets have fixed or determinable payments that are not quoted in an active market.

Loans and Receivables and term deposits are subsequently measured at amortised cost using the effective interest method less an allowanee for impairment where there is objective evidence that an impairment loss on the toans and
receivables has been incurred, Receivables that are short-terin in nature do not carry interest and therefore are not discounted.
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AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

(iii) Financial assets and financial liabilities at fair value through profit or loss

Investments in debt and equity securities are designated by the Funds at fair value through profit or loss at inception, as the Funds' policy is for the Manager to evaluate the information about these financial assets on a fair value basis
together with other related financial information,

Derivatives (including interest rate and foreign currency derivatives) are also classified as financial assets or financial lizbilities at fair value through profit or loss, as they are held for trading. The Funds do not classify any derivatives
as hedges in a hedging relationship,

The Funds do not make short sales in which a borrowed security is sold in anticipation of a decline in the market value of that security, nor do they make use of short sales for various arbitrage transactions,

Subsequent to initial recognition, all financial assets and financial liabilities at fair value through profit or loss are measured at fair value. Gains and losses arising from changes in fair value are recognised in profit o7 loss in the period
in which they arise.

(iv) Financial liabilities at ainortised cost

This category comprises payables, Payables are recognised for an amount to be paid in the future for goods and services received, whether or not billed to the Funds, and include outstanding settlements and advances on purchases of
investments, Payables are subsequently stated at their amortised cost using the effective interest method. Due to their short-tenn nature, payables are not discounted.

Fair value determination

The fair value of financial instruments traded in active markets (such as publicly traded derivatives and trading securitics) is based on quoted market prices at the reporting date. The quoted market price used for financial assets held by
the Funds is the current bid price; the appropriate quoted market price for financial liabilities is the current asking price.

For investments with no active market, fair valves arc determined using valuation techniques as described under Critical Accounting Estimates and Assumptions below,

Sales and repurchase agreements
Securities subject to sale and repurchase agreements are recognised within the investments securities designated at fair value through profit or loss.

Taxation

Income taxation
Each of the Funds elected to become a Portfolio Investment Entity (“PIE™) for the purposes of the Income Tax Act 2007.

Tax treatment applicable to a PIE:
Under current taxation law the Funds, as a PIE, pay no income fax on the taxable income of the Funds and all taxable income and associated tax credits applicable are aliecated to investoss, in proportion to the units they hold on the
days when taxable income and credits arise. As the tax expense {including current and deferred tax) is no longer accounted for within the Funds, tax credits are not included within the Funds’ net market value. All tax credits {excluding

imputation credits) are now included within income for financial reporting purposes.

The Funds calculate and deduct tax from each investor’s allocation using each investor’s Prescribed Investor Rate (“PIR™) and pays the tax to the taxation authorities on behalf of the investor. The PIE tax liabilitics, at the end of the
year, are due for payment on the last day of the next month,

PIE tax assets and fiabilities for the current period are measured at the amount expected to be recovered from or paid to the taxation authorities on behalf of the investors based on the investors’ current period’s taxable income and their
PIR.

Goods and services tax
All components of the financial statements are stated inclusive of goods and services tax (GST) where appropriate. Receivables and payables are recognised inclusive of any applicable GST.
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AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

Redeemable Units and Unit Holders' Funds

The Funds issue redeemable units, which are redeemable at the Unit Holder’s option and at a value proportionate to the Unit Holder's share in the fund's net asset value. The redemption unit price is based on different valuation
principles to that applied in the financial statements which have been calculated in line with NZ IFRS. The expected cash outflows on the redemption of the redeemable units is the redemption amount that is payable at the reporting
date if the Unit Holders exercise their right to put the units back to the fund.

Unit Holders' funds meet the definition of puttable instruments and are classified as equity instruments under NZ J1AS 32.

Presentation of cash flows

As explained in the General Information section the Funds' objective is to provide investors with access to specific investment markets. Therefore for the purposes of the Statement of Cash Flows, proceeds from the sale and purchase of
investments designated at fair value through profit and loss, derivatives and bank term deposits are considered operating activities. These transactions maintain the operating capability of the Funds even though the investments may not
be acquired specifically for resale or trading.

Changes in Accounting Policies
There have been no changes in accounting policies except as follows:

During the period the Funds have adopted the following amendments to standards.
Disclosure Initiative (Amendments to NZ IAS 1)
The amendments clarify existing NZ IAS 1 requirements that relate to materiality, order of the notes, subtotals, accounting policies and disaggregation. These amendments are cffective for annuat periods beginning on or after | January

2016.

The adoption of these amendments to standards does not have any material impact on the financial statements of the Funds.
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AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

APPLICATION OF ACCOUNTING STANDARDS
The following new standards, amendments to standards or interpretation have been issued but not yet effective for the year ended 31 March 2017 and have not been applied in preparing these financial statements:

NZ IFRS 9: Financial Instruments
This revised standard issued on 4 September 2014 is effective for annual periods beginning on or after 1 January 2018.

NZ IFRS 9 sets out the requirements for recognising and measuring financial assets and financial liabilities, and the requirements for hedge accounting. It introduces a new classification model for financial assets, whereby financial
assels ate classified and subsequently measured at amortised cost, or fair value through profit or loss, or fair value through other comprehensive income. This updated standard has also changed the accounting for the impairment of
financial assets, from an incurred loss model to an expected credit loss mode.

NZ IFRS 15: Revenue from Contracts with Customers

This new standard is effective for annual periods beginning on or after 1 January 2018. Earlier application is permitted. This standard when applied will supersede NZ IAS 11 Construction Contracts, NZ JAS 18 Revenue, NZ [FRIC 13
Customer Loyalty Programmes, NZ IFRIC 15 Agreements for the Construction of Real Estate, NZ IFRIC 18 Transfers of Assets from Customers and NZ SIC-31 Revenue - Barter transactions Involving Advertising Services.

NZ IFRS 15 provides a single, comprehensive principles-based five-step model to be applied to all contracts with customers. The core principle of this standard is that an entity shall recognise revenue to depict the transfer of promised
goods or services to customers in an amount that refiects the consideration to which the entity expects to be entitled in exchange for those goods or services. The standard also includes a set of disclosure requirements that would resuft
in an entity providing users of financial statements with comprehensive information about the nature, amount, timing and uncertainty of revenue and cash flows arising from the entity's contracts with customers.

The adoption of NZ IFRS 9 is not expected to have a significant impact on the financial statements of the Funds. However, the accounting policy for the impairment of receivables and bank deposits will change to reflect the expected
credit 1oss mode] of NZ IFRS 9, and the following changes in disclosure are expected:

For reeeivables and bunk deposits, which are measured at amortised cost, additional disclosures around impairment will be requited, including;
. Explanation of how the Funds” credit risk management practices relate to the recognition and measurement of expected credit losses, including how management deterimines whether credit risk has increased significantly;
- Explanation of the inputs, assumptions and estimation techniques used to apply the expected credit loss impairment model.

In addition, the “loans and receivables” category of financial assets will be renamed to “financial assets at amortised cost".

The adoption of NZ IFRS 5 is not expected to have a significant impact on the financial statemenis of the Funds, as the Funds' revenue is outside the scope of NZ IFRS 15.

CRITICAL ACCOUNTING ESTIMATES AND ASSUMPTIONS
Fair value of assets and liabilities

All of the Funds® derivative assets and derivative liabilities are held for the purpose of being traded. Derivative financial instruments are carried at fair value based on a net present value model. Inputs into this valuation model are
market observable. The conmodity index swaps' fair value is calculated using the commodity index price at the valuation date, Fair value for interest rate swaps is calculated using the Interest Rate Swap Yield curve and curreney
swaps’ fair value is calculated using the London Mid Closc rates provided by WM Reuters. Forward foreign exchange contracts are marked to market at the forward exchange raie at ihe valuation date.

Unit trusts where there is no active market are valued at the published bid price at the close of business on the reporting date, being the redemption price as calculated by the unil trust’s investment manager. Unlisted shares’ values are

derived from the fair value of thc company’s underlying asscts and liabilities. All other investment securities are traded on recognised markets, so there are no accounting estimates or assumptions required in the valuation of the
carrying amounts of assets and liabilities,

Other financial instrument assets and liabilitics (cash and cash equivalents, accounts receivable and payable) are stated at their carrying value which approximates to their fair value.

-28-
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1. REVENUE

1a. Interest revenue

Cash at bank
Bank term deposits

Investment securitics designated at fair value through
profit or loss

Financial instrument held for trading
Other interest

Cash at bank
Bank term deposits

Investment securitics designated at fair value through
profit or loss

Finaneial instrument held for trading
Other interest

Responsible Investment

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

Responsible Investment

Responsible Investment

Global Maulti-Asset Fund

Income Generator Fund

Leaders Conservative Fund Leaders Balanced Fund Leaders Growth Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
R §'000 $'000 $'000 $'000 $'000 §'000 $'000 $'000 $'000
1 2 5 6 1 2 22 41 30 14
1 2 3 6 1 2 22 41 30 14
NZ Cash Fund NZ Fixed Interest Fund ~ NZ Short Duration Fuad Hedged Globzl Fixed Global Short Duration
Interest Fund Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
s'on0 $'000 $'000 $'000 s'000 $'000 $'000 $'000 £'000 $'000
9,671 15,665 80 171 33 49 10 16 42 42
54,821 64,172 29 287 445 779 - - - -
49,262 63,701 75,697 77,450 10,782 8,122 - - 2917 2,509
- - 1,527 {979) {299} 159 - - (58) 23
“3i754 143.538 77,333 76.9%%: 10,961 9,109 10 16 2!901 25528
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1a. Interest revenue

Cash at bank
Bank term deposits

Investment sccurities designated at fair value through
profit or loss

Financial instrument held for trading
QOther interest

Cash at bank
Bank term deposits

Investment securities designated at fair value through
profit or loss

Financial instrument heid flor trading
Other interest

NZ Shares Fund

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 20617

Responsible Investment

Aaustralian Shares Fund

Strafegic NZ Shares Fund

Global Shares Fund

Leaders NZ Shares Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
§'000 $'000 3000 $'000 §'000 §'060 $'600 §'000 §'000 $'600
333 548 13 1t 21 6 18 217 14 30
333 548 13 11 21 6 18 217 I4 30
Responsible Investment  Core Global Shares Fund  Core Hedged Global Shares Emerging Markets Shares NZ Property Fund
Leaders Global Shares Fund Fund
Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
$'000 $000 S$'000 5000 5000 34000 $1000 3000 $'900 $'600
9 13 77 89 79 157 9 14 16 42
. - - - 1 1 - - . -
9 13 77 89 80 158 9 14 16 42
—
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Ia, Interest revenue

Cash at bank
Bank term deposits

Investment securities designated at fair value through
profit or loss

Financial instrument held for trading
Other interest

Listed Property Securities

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

Global Property Securities

Global Listed Infrastructure

Comrmodities Fund

Fund Fund Fund
2017 2016 2017 2016 2017 2016 2017 2016
$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000
9 8 134 83 103 75 173 426
- - - - - - (861) (1,401)
- - - 1 - - | 1
9 8 134 84 103 75 (687) (974)

Ib, Net changes in fair value on financial assets and financial liabilities at fair value through profit or loss

Designated upon initial recognition:
Gains/{losses)

Held for trading:

Gains/(losses)

Responsible Investment

Responsible Investment

Leaders Conservative Fand Leaders Balanced Fund

2017 2016

Responsible Investment
Leaders Growth Fund

Global Multi-Asset Fand

Inceme Generafor Fund

2017 2016 2017 2016 2087 2016 2017 2016

3'000 $'000 5000 5'000 5909 5000 5'000 s'000 §'900 $'000
170 92 2,364 (499) 525 (243) 6,389 3,719 1,942 1,492
- 13 2 (115) 16 15 1,193 (6.954) 3 {2)
170 105 2.366 (614} 341 (228) 1582 (3,235) 1,945 1490

-3f-
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AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

1b. Net changes in fair value on financial assets and financial liabilities at fair value through profit or loss

NZ Cash Fund NZ Fixed Interest Fund ~ NZ Short Duration Fund Hedged Global Fixed Global Short Duration
Interest Fund Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
§'000 5000 5000 5'000 §'000 $'000 §'000 $'000 5000 §'000
Designated upon initial recognition:
Gains/(losses) (3,909) (2,382) (41,323) 30,597 (2,594) 1,782 3,323 3,889 (284) 14,459
Held for trading:
Gains/(losses) - - 3.904 (583) 1,252 781 - - 3434 (10.142)
(3,909) (2.382) (37,419} 30,014 1,347 2,563 3,323 3.889 3,150 4,317
NZ Shares Fund Responsible Investment Australian Shares Fund  Strategic NZ Shares Fund Global Shares Fund
Leaders NZ Shares Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 26
5'000 $'900 §'000 §000 5000 $'000 $'060 §000 $'000 $'000
Desigaated upon initial recognition:
Gains/(losses) 3.631 45,223 257 1,037 13,547 (4,045) 2,480 13,358 16,039 7,375
Held for rading:
Gains/(losses) 47 47 i - 422 22y - 27 3.601 (8.510)
3.678 45,270 258 1.037 13,969 {4.067) 2,480 13.385 19,640 {1,135)
Responsibie investment  Core Globai Shares Fund Core Hedged Global Shares Emerging Markets Shares NZ Property Fund
Leaders Glabal Shares Fund Fund
Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
$'006 5000 §'000 5060 $'600 §'000 5000 §'000 5'000 5900
Designated upon initial recognition:
Gains/(losses) 3,470 (5,561) 95,749 76,945 59,812 52,890 8,577 (6,331) (3.202) 15,315
Held for trading:
Gains/(losses) 1.262 (2.610) - - 24292 (79.127) (14} 25 624 {4.013)
4,732 (8,171} 95,749 76,945 84,104 (26,237) 8,563 {6,306) (2,578) 11,302
-32-
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AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

1b. Net changes in fair value on financial assets and financial liabilities at fair value through profit or loss

Designated upon initial recognition:
Gains/(losses)

Held for trading:

Gains/(losses)

2. OTHER EXPENSES

Audit fees

Other assurance fees

Brokerage fees

Custody fees

Administration and other charges

Listed Property Securities Global Property Securities Global Listed Infrastructare Commodities Fund

Fund Fund Fund
2017 2016 2017 2016 2017 2016 2017 2016
$'000 $'000 $'000 $'000 $'000 5000 $'000 5006
(1,285) 2,033 (13,996) 7.364 21,781 (7,902) 2,265 4,446
6 3 6.013 (7.077) 10.793 (13.283) 29.506 (93.525)
(1.279) 2,036 (7,.983) 287 32,574 {21,185) 31.771 {89,079}

Responsible Investment  Responsible Investment
Leaders Conservative Fund Leaders Balanced Fund

Responsible Investment  Global Multi-Asset Fund
Leaders Growth Fund

Income Generator Fund

2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
5'000 $'000 5'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

- . - 1 . - 2 2 - 1

- . - - . - 2 - R -

- - - - . - - - 55 21

2 . 5 - 2 - 47 43 9 -

14 10 3l 38 12 13 g 3 146 22

16 10 36 39 14 13 59 48 210 44

-33.

EY



2. OTHER EXPENSES

Audit fees

Other assurance fees

Brokerage fees

Custody fees

Administration and other charges

Audit fees

(ther assurance fees

Brokerage fees

Custody fees

Administration and other charges

Audit fees

Other assurance fees

Brokerage fees

Custody fees

Administration and other charges

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

NZ Cash Fund NZ Fixed Interest Fund  NZ Short Puration Fund Hedged Global Fixed Globak Short Duration
Interest Fund Fund

2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
$'000 5'000 5'000 s'000 $'000 ‘000 $'000 $'000 s'o60 $'000

64 63 27 27 4 2 2 1 L

9 14 5 [ 2 1 - 2 1

206 218 145 142 76 65 44 42 145 120

34 262 46 135 8 14 3 9 6 27

333 557 223 30 90 84 51 53 154 149

=5 —

NZ Shares Fund

Respoasible Investment

Australian Shares Fund

Strategic NZ Shares Fund

Global Shares Fund

Leaders NZ Shares Fund
2017 2016 2087 2016 2017 2016 2017 20t6 2017 2016
060 $'006 S'o6d §'600 $'a60 $'0006 s'eo6 s'oo0 $'000 $'000
7 7 - - 1 ] - 2 2 2
3 2 - - 2 - - - - 1
432 291 - 3 - - 3 133 - -
77 75 2 - 35 29 - 62 60 64
56 36 34 9 4 2 17 9 18
575 411 36 12 42 32 3 214 71
Responsible Investment  Core Global Shares Fund  Core Hedged Global Shares Emerging Markets Shares NZ Property Fund
Leaders Global Shares Fuad Fund
Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
s'00e S'000 $'000 $'000 $'000 $'006 $'000 S'oao $'000 s'o00
1 | 11 M 7 | I 2
2 - i 2 2 2 - -
- - - . - - - - 67 7
56 61 39 33 59 55 37 35 47 44
3 2 10 46 27 30 4 12 1 34
$2, 64 [i31 92 96 94 44 :& 129 152
«34u
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AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

2. OTHER EXPENSES
Listed Property Securities Global Property Securities Global Listed Infrastructure Commodities Fund

Fund Fund Fund
2017 2016 2017 2016 2017 2016 2017 2016
§'900 §'000 §'000 §'900 §'000 §'900 §'000 $'000
Audit fees - - 11 3 12 4 2 2
Other assurance fees 2 - 2 1 2 I - 1
Brokerage fees 5 23 152 99 221 134 - -
Custody fees 12 - 142 124 132 100 62 65
Administration and other charges 54 19 10 43 12 22 3 27
73 42 317 270 379 261 9,93 95

Other assurance fees relate to agreed upon procedures.

3, CASH AND CASH EQUIVALENTS

Respensible Investment  Responsible Investment  Responsible Investment  Global Multi-Asset Fand  Income Generator Fund
Leaders Conservative Fund Leaders Batanced Fund Leaders Growth Fand

2017 2016 2017 2014 2017 2816 2017 2016 2017 2016

§'000 $'000 8060 §£'060 $'008 §'900 §'000 §'000 $'000 $'000
Cash at bank 22 30 252 175 40 62 2,546 1,640 1,811 1,293
Portfolio investment entity {P1E) cash at bank - - - - - - - - - -
Overdrafi - - - - - -~ « - - -
22 30 252 175 40 62 2,546 1,640 1.811 1,293
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3. CASH AND CASH EQUIVALENTS

Cash at bank

Portfolio investment entity (PIE) cash at bank
Overdraft

Cash at bank
Porifolio investment entity (PIE) cash at bank
Overdraft

Cash at bank
Portfolio investment entity (PIE} cash at bank
Overdraft

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS

NZ Cash Fund

FOR THE YEAR ENDED 31 MARCH 20617

NZ Fixed Interest Fund  NZ Short Duration [fund Hedged Global Fixed Global Short Duration
Interest Fund Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
5'000 $'000 3000 5900 $'000 s'000 5000 5060 5000 $'000
314,040 505,013 5,655 1,659 7,904 3,060 591 984 - -
6 65 2 45 - - - 72 - -
- - - - - - - - (39.892) (1.158)
3141046 505,078 5!657 1,704 7,904 3,060 591 1.056 (39,892) (1.158!

NZ Shares Fund

Responsible Investment

Australian Shares Fund

Strategic NZ Shares Fund

Global Shares Fund

Leaders NZ Shares Fund
2017 2616 2017 2616 2017 2016 2017 2016 2017 2016
$'600 £000 $600 §'000 5'060 $'000 s'6a0 s'000 $'006 $'000
21,366 29,389 786 837 410 687 - 13,603 386 306
- 2 - - 3 - - 31 6 -
21,346 29,391 786 837 413 687 - 13.634 392 306
Responsible Investment ~ Core Global Shares Fund Core Hedged Global Shares Emerging Markets Shares NZ Property Fund
Leaders Global Shares Fund Fund
Fund
2617 2016 2017 2016 2617 2016 2017 2016 2017 2016
s'066 $'000 5000 $'000 s'06 s'000 $'000 5000 $'000 $'oo0
239 368 2,565 4,348 4,306 4,152 391 589 2,244 702
- - 7 - 70 - 1 35 - -
239 368 2,572 4,848 4,376 4,152 392 624 244 702




AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

3. CASH AND CASH EQUIVALENTS

Listed Property Securifies Global Property Securities Global Listed Infrastructure

Commodities Fund

Fund Fund Fuad
2017 2016 2017 2016 2017 2016 2017 2016
$'000 $'000 $'000 s'o00 §'000 5000 $'000 $'900
Cash at bank 230 I55 7,045 24,175 1,458 19,810 8,029 -
Portfolio investment entity (PIE) cash at bank - - i 3 1 - - -
Overdraft - - - - - - - (4.343)
230 155 7,046 24.178 1,459 19,810 8,029 (4,343)

The PIE cash at bank is not available for use by the Funds because the funds are held on behalf of the Unit Holders to be paid to and/or received from Inland Revenue.

4. BANK TERM DEPOQSITS

NZ Cash Fund NZ Fixed Interest Fund  NZ Short Duration Fund

2017 2016 2017 2016 2017 2016

$'000 §'008 S$'000 $'000 $'000 $000
Term deposits with banks 2214938 _E 959 h8T [.164 1.135 11,736 20,609
2214.938 1.959,687 1,164 1,135 11,736 20,609

Bank term deposits all mature within twelve months, The figures above include accrued interest of $6,000,995 {2016: $6,341,997), $73 (2016: $87) and $739 (2016; $161,821) for NZ Cash Fund, NZ Fixed Interest Fund and NZ Short

Duration Fund respectively.
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AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

3. INVESTMENT SECURITIES DESIGNATED AT FAIR VALUE THROUGH PROFIT OR LOSS

Designated upou initial recognition at fair value
through profit or loss:

NZ government and local government securities
NZ discounted securitics

International government securities

International fixed interest securities

Australian fixed interest securities

NZ fixed and floating interest securities

NZ equities and NZ unit trusts

Australian equities and Australian unit trusts
International equities and International unit trusts

Designated upon initial recognilion at fair value
througl profit or loss:

NZ government and local government securities
NZ discounted securities

International government securities

International fixed interest securities

Australian fixed interest securities

NZ fixed and floating interest sceurities

NZ equities and NZ unit trusts

Australian equities and Australian unit trusts
International equities and International unit trusts

Responsible Investment
Leaders Conservative Fund Leaders Balanced Fund Leaders Growth Fund

Responsible Investment  Responsible Investment

Global Multi-Asset Fund

Income Generator Fund

2017 2016 2017 2016 2017 2016 2017 2016 2017 2016

5006 $'000 s'oon $'000 5000 s'a00 $'000 §'000 $'000 $'000
7,883 8,674 40,452 39,552 4,887 6,199 6,969 5,018 89,339 42,667
208 232 3461 3,121 641 801 157,369 119,545 6,768 2,811
8.091 8,906 42,673 5528 7.000 164,338 124,563 96,107 45,478

NZ Cash Fund

2017 2016
$'000 5000
29,841 20,030

1,266,933 806,203

648,778 640,998

NZ Fixed Interest Fund  NZ Short Duration Fund

2017 2016 2017 2016
£000 5000 $'008 §'700
859,953 798,488 43,925 23,375
13,940 - 23,866 27,790
129,726 138,257 16,279 18,965
832,686 685485 271,652 141,506

Hedged Global Fixed
Interest Fund

2017 2016
5000 $'000

82,985 128,438

Global Short Puratien

Fund
2017 2016
£'000 5000
64,087 89,848

130,512 73,643

L4555 1467231

1,836,305 1,622,230 355,722 213,636

- 38
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AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

5. INVESTMENT SECURITIES DESIGNATED AT FAIR VALUE THROUGH PROFIT OR LOSS

Designated upon initial recognition at fair value
through profit or loss;

NZ. government and local government securities
NZ discounted securitics

International government securities

International fixed interest securitics

Australian fixed interest sceurities

NZ. fixed and floating interest sccurities

NZ equities and NZ unit trusts

Australian equities and Australian unit trusts
International equities and International unit trusts

Designated upon initial recognition at fair value
through profit or loss:

NZ government and local government securitics
NZ discounted securities

Internationat government securities

International fixed interest securities

Australian fixed interest securities

NZ fixed and floating interest securities

NZ equities and NZ, unit trusts

Australian equities and Australian unil trusts
Internationat equities and International unit trusts

NZ Shares Fund Responsible Investment Australian Shares Fund  Strategic NZ Shares Fund Global Shares Fund
Leaders NZ Shares Fund

2017 2016 2017 2016 2017 2016 2017 2016 2017 2016

$'000 §900 $'000 5000 §'000 5000 $7000 §'000 5'000 s'ooo

412,221 415,190 10,764 10,228 - - - 99,105 123,361 124,495

18,086 4,166 240 - 172,694 77,697 - 1,840 16,395 16,163

43ﬂi3ﬂ7 4191356 11,004 10,228 172,694 77,697 - 1991945 1391756 140,658
Responsible Investment  Core Glabal Shares Fund Core Hedged Global Shares Emerging Markets Shares NZ Property Fund
Leaders Global Shares Fund Fund

Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
$'600 $'000 §000 $'000 $'009 $000 $'909 50060 $'909 §T000
- - 871454 687,973 547,334 422,884 - - 66,979 74,107

59,089 50,748

71,398 70,199

59,089 50,748

_BILS4 681973

422 884

347,334 2
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AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

5. INVESTMENT SECURITIES DESIGNATED AT FAIR VALUE THROUGH PROFIT OR LOSS

Listed Property Sccurities Global Property Securities Global Listed Infrastructure Commodities Fund

Fund Fund Fund

2017 2016 2017 2016 2017 2016 2017 2016

s'o00 $'000 $'000 5000 5000 5000 $'000 8000
Designated upon initial recognition at fair valye
through profit or loss:
NZ government and local government securities - - - - - - - -
NZ discounted securitics - - - - - - - -
International government securities - - - - - - - -
International fixed interest securities - - - - - - - -
Australian fixed interest securities - - - - - - - -
NZ fixed and floating interest securities - - - - - - - -
NZ equities and NZ unit trusts 19,510 20,933 944 937 - - 164,349 267,831
Australian equities and Australian unit trusts 968 208 17,269 5,388 15,036 7278 - -
International equities and International unit trusts - - 165.821 123.352 288.775 189.700 - -

201478 21i 141 184.034 I291677 3[33!811 196,978 164& 267.§-1_
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AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

6. DERIVATIVES HELD FOR TRADING
The Funds hold the following derivative instruments:

(a) Forward foreign exchange contracts
Forward foreign exchange contracls are contractual obligations to buy or sell foreign currencies on a future date at a specified price. Forward foreign exchange contracts are settled on net basis.

{b) Swaps
Swaps are contractual agreements between two parties to exchange streams of payments over time based on specified notional amounts.

A comnmodity swap is an agreement whereby a floating (or market or spot) price based on an underlying commodity is traded for a fixed price over a specified period.
Interest rate swaps are contractual arrangements to receive or pay a net amount based on changes in interest rates at a future date at a specified price, established in an organised financial market.
Currency swaps are contractual obligations (o pay a specified amount in one currency and receive a speeified amount in another currency.

(c) Options
Options are contracts that convey the right, but not the obligation, for the purchaser either to buy or sell a security or other financial asset al an agreed-upon price during a specified period of time or on a specific date.

The tables below show the net value of the contracts as at 31 March 2017 split between those that are in a net asset position and those which have a net liability position.

Responsible Investment ~ Responsible Investment  Glabal Multi-Asset Fund ~ NZ Fixed Interest Fund  NZ Short Duration Fund
Leaders Batanced Fand Leaders Growth Fund

2017 2016 2017 2016 2017 2016 2017 2016 2017 2816
$'000 $'000 5000 s'ooe S'000 $'000 s'ooe g'o60 $'000 $'000
Assets
Held for trading :
Forward foreign exchange contracts 39 38 - 2 48 119 - - - -
Commodily index swaps - - - - - - - - - -
Interest rate swaps - - - - - - 24,434 44,510 2,051 3,994
Currency swaps - - - - - - 11 63 1 23
Options - - - - - - - - - -
39 38 - 2 48 119 24,445 44,573 25052 4.017
Liabilities
Held for trading :
Forward foreign exchange contracts 36 66 - 5 4,137 2,615 - - - -
Commaodity index swaps - - - - - - - - - -
Interest rate swaps - - B - - - 20,383 34,823 826 1,580
Currency swaps - - - - - - 3,053 5,973 418 787
Options - - - - - - - - - -
36 66 - 5 4,137 Zhﬁ_li‘i- 23i436 40,796 1,244 2&
-41-
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6. DERIVATIVES HELD FOR TRADING

Assets

Held for trading :

Forward foreign exchange contracts
Commodity index swaps

Interest rate swaps

Currency swaps

Options

Liabifities

Held for trading :

Forward foreign exchange contracts
Commodity index swaps

Interest ratc swaps

Currency swaps

Options

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

Globak Short Duration  Strategic NZ Shares Fund Global Shares Fund

Responsible Investment

Core Hedged Global Shares

Fund Leaders Global Shares Fund
Fund

2017 2016 2017 2016 2017 2016 2017 2016 2017 2016

$000 $'000 $'000 $'000 $'000 $'000 $'000 8'600 $'000 $'000
282 9,325 - 1 25 3,777 7 1,340 140 23,016
- 6 - - . - - R - -
282 9,331 - 1 25 3.777 7 L340 140 23.016
5,580 1,833 - - 3,306 329 1,370 109 25,599 1,307
669 362 - - - - - - - -
- 9 . - - _ - - - -
6,249 2,704 - - 3,306 329 1.370 109 25.599 1.307
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6. DERIVATIVES HELD FOR TRADING

Assets

Held for rading :

Forward foreign exchange contracts
Commodity index swaps

Interest rate swaps

Currency swaps

Options

Liabilities

Held for trading :

Forward foreign exchange contracts
Commodity index swaps

Interest rate swaps

Currency swaps

Options

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

NZ Property Fund Global Property Securities Glabal Listed Infrastructure Commodities Fund

Fund Fund

2017 2016 2017 2816 2017 2016 2017 2016

$'000 $'000 $'000 $'000 §'900 $'000 $'000 $'006
204 1,101 118 5,244 g1 6,787 B -
- - - P - - “ 9,192
204 1,191 118 5.244 81 6,787 - 9,192

EEmee—e————— STty === ——
- 39 1,622 118 2,123 69 - -
- - - . - - 4,759 -
- 39 1,622 118 2.123 69 4.75% -
- 43-
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7. RECEIVABLES

Accrued investment income

Receivables from sale of investments
PIE tax recoverable from Unit Holders
PIE tax recoverable from Inland Revenue
Other receivables

Accrued investment income

Receivables from sale of investments
PIE tax recoverable from Unit Holders
PIE tax recoverable from Inland Revenue
Other receivables

Responsible Investment
Leaders Conservative Fund

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

Responsible Investment
Leaders Balanced Fund

Responsible Investment
Leaders Growth Fund

Global Multi-Asset Fund

Income Generator Fund

2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
$'060 $'000 $'000 $'060 s'oon $'060 s'000 $'000 $'000 §'000
- - 1 - - - 3 2 243 18
- - - - - - - - 181 -
- 9 - 9 - - 300 - - -
- - - - - 7 - 193 - -
13 14 90 87 14 17 4 3 113 36
13 23 91 926 14 24 307 198 537 154
——3
NZ Cash Fund NZ Fixed Interest Fund ~ NZ Shovt Duration Fund Hedged Global Fixed Global Shert Duration
Interest Fund Fund
2017 2016 2617 2016 2017 2016 2017 2046 2017 2016
$'000 $'000 $000 §'000 §'900 5'000 §'000 $'éoo 5000 §'oop
8,182 8,558 23,474 21,397 3,012 1,686 | 2 750 513
- - 21 - i0 - - - 48,485 10,325
631 340 416 1,131 69 5 126 487 383 303
- - - “ - - 150 217 3 -
8.813 9,098 23,911 22,528 3,091 1,691 277 706 49.621 11,141
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7. RECEIVABLES

Acerued investment income

Receivables from sale of investments
P1E tax recoverable from Unit Holders
PIE tax recoverable from Inland Revenue
Other receivables

Accrued investment income

Receivables from sale of investments
PIE tax recoverable from Unit Holders
PIE tax recoverable from Inland Revenue
Other receivables

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

NZ Shares Fund Responsible Investment Australian Shares Fund  Strategic NZ Shares Fund Global Shares Fund
Leaders NZ Shares Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2416
$'000 §'000 S006 §'0o00 5900 $'060 §'000 5000 s'e00 5'000
3,749 3,984 99 88 1 1 - 878 - 1
5,851 2,537 58 - - - - 7,427 - -
71 - - 1 24 46 - 84 354 -
- 2 - - - - - - - 81
- - - - - - - - 278 283
9.671 6,523 157 89 25 47 - 8,389 632 365
Responsible Investment ~ Core Global Shares Fund Core Hedged Global Shares Emerging Markets Shares NZ Property Fund
Leaders Global Shares Fund Fund
Fund
2017 2016 2017 2016 2017 2016 2017 2016 20617 2016
s'oo0 S'eoe 000 $'000 $000 8600 $000 s'000 s'o00 s'oo0
- 1 5 10 5 8 1 1 22 14
22 9 1,318 1,021 3,130 - 556 641 2 -
- - - - - 3.919 - - - 7
- - 2.519 2,066 1.508 1,202 - - - -
22 10 3.842 3,097 6,643 5,129 557 642 24 21
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7. RECEIVABLES

Accrued investment income

Receivables from sale of investments
PIE tax recoverable from Unit Holders
PIE tax recoverable ftom Inland Revenue
Other receivables

8. PAYABLES

Interest payable

Payables from purchase of investments
Due to Manager

Due to Supervisor

Distribution payable

PIE tax refund payable to Unit Holders
PIE tax payable to Iniand Revenue
Other payables

Listed Property Sccurities

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

Global Property Securities Global Listed Infrastructure

Commodities Fund

Fund Fund Fund
2017 2016 2017 2016 2017 2016 2017 2016
$'000 $'000 $'000 $'000 $'000 $'000 $1000 $'000
- - 694 318 651 408 8 I7
- - 1,464 123 1,247 - - -
- - 216 175 11 2 2,450 -
- 1 - - - - - 3,781
- - - - - - 114 173
- I 2,374 676 1,509 410 i 3.971

Responsible Investment

Responsible Investment

Responsible Inavestment

Global Multi-Asset Fund

Income Generator Fund

Leaders Conservative Fund Leaders Balanced Fund Leaders Growth Fund
2017 2016 2017 2016 2087 2016 2017 2016 2017 2016
s'000 §'000 §'000 $'000 s'geo §'000 $'900 s'000 s'co0 $'000
- - - - - - - - 185 82
21 23 121 116 17 20 456 337 190 30
- - - - - - 8 7 - -
- - - - - - - - 286 144
- - - - - 7 - 191 - -
- 9 - 9 - - 300 - - -
- 9 - 56 “ 13 8 7 - 25
21 41 121 181 17 44 772 542 661 331
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8. PAYABLES

Interest payable

Payables from purchase of investments
Due to Manager

Due to Supervisor

Distribution payable

PIE tax refund payable to Unit Holders
PIE tax payable to Inland Revenue
Other payables

Interest payable

Payables from purchase of investments
Due to Manager

Due to Supervisor

Distribution payable

PIE tax refund payable to Unit Holders
PIE tax payable to Infand Revenue
Other payables

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

NZ Cash Fund NZ Fixed Interest Fund  NZ Short Duration Fund Hedged Global Fixed Global Short Duration
Interest Fund Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
$'000 $'000 $'000 s'000 §'000 $'000 5000 $'000 $'000 §'000
- - - - 3,774 8,328 - - 2,792 -
2,804 2,470 2,585 2,276 497 313 150 218 368 339
70 273 33 116 n 15 7 - 9 I3
637 605 418 69 5 126 559 383 303
40 37 30 14 1l 8 7 23 21
3,551 3,066 4,365 8672 291 784 3.575 676
NZ Shares Fund Responsible Investment Australizn Shares Fund  Strategic NZ Shares Fund Global Shares Fuad
Leaders NZ Shares Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
5000 $'000 $000 000 50006 soo6 $'000 $'000 $'000 $'000
2,909 - 77 - - - - . .
862 857 21 20 425 87 357 344 354
12 32 - - 8 2 10 8 1
- 4 - - “ - - - 75
71 - - 1 27 46 115 360 -
14 13 1 12 6 5 11 12 1t
3.868 906 99 33 466 140 493 724 441
w47
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AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

8. PAYABLES
Responsible Investment  Core Global Shares Fend  Core Hedged Global Shares Emerging Markets Shares NZ Property Fund
Leaders Global Shares Fund Fund
Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
$'000 $'000 $'000 §'000 $'000 8'000 $'000 8000 $'000 $'000
Interest payable - - - - - - - - - -
Payables from purchase of investments - - - - - - - - - -
Due to Manager 193 170 2,425 1,988 1,500 1,225 233 224 99 11
Due to Supervisor 7 3 18 - 13 1 7 5 7 9
Distribution payable . - - - - - - - - -
PIE tax refund payable to Unit Holders - - - - - 3,919 - - - 6
PIE tax payable to Inland Revenue 22 g 1,325 1,021 5,200 - 556 676 2 -
Other payables - - 7 6 10 10 7 [ g 7
222 182, 3000 0I5 678 5155 503, 11 116 LEXR
Listed Property Securities Global Property Securities Glebal Listed Infrastructure Commudities Fund
Fund Fund Fund
2017 2016 207 2016 2017 2016 2087 2016
$'000 $'000 $'000 5008 $'000 5'000 $'000 S'000
[nterest payable - - - - - - - 15
Payables from purchase of investments - 115 1,089 9,387 - 12,113 - -
Due io Manager 41 39 609 369 316 554 208 322
Due to Supervisor 6 - 9 3 10 12 9 -
Distribution payable - - - - - - - -
PIE tax refund payable to Unit Holders - 1 - B - - - 3,781
PIE 1ax payable to Inland Revenue - - 217 178 12 2 2,450 -
Other payables 37 38 - - 19 17 i1 13
84 193 1,924 9.942 957 12,698 2,678 4,131

The Income Generator Fund pays a fixed monthly distribution amount to Unit Holders. For the period from 1 April 2016 to 31 March 2017, the monthly distribution amount has been set at 0.32 cents per unit (1 April 2015 to 31 March
2016: 0.33 cents per unit). The monthly distribution amount will be reviewed annually and may be re-set on or about | April each year for the following 12 month period. The distribution amount outstanding as at 31 March 2017 has
been fully paid out to Unit Holders on 5 April 2017.
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9. UNIT HOLDERS' FUNDS

Units on issue at beginning of the year
Subseriptions received during the year
Redemptions made during the year
Units on issue at end of the year

Units on issue at beginning of the year
Subscriptions received during the year
Redemptions made during the year
Units on issue at end of the year

Units on issue at beginning of the year
Subscriptions received during the year
Redemptions made during the year
Units on issue at end of the year

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

Responsible Investment  Responsible Investment  Responsible Investment

Leaders Conservative Fund Leaders Balanced Fund

Leaders Growth Fund

Global Multi-Asset Fund

Income Generator Fund

2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
Units Units Units Units Units Units Units Units Units Units
‘900 ‘4060 900 0100 000 000 000 '000 000 000
3,965 4,483 25,560 15,073 3,162 2,524 181,604 70,694 43,511 3,612
710 759 7,020 14,705 464 1,010 35,714 47,042 61,418 43,896
(1.174) (1.277) {(7.818) (4.218) {1.363) (372) {11.692) (6.132) {15.528) (3.997)
3.501 3,965 24,762 25,560 2,263 3.162 135626 111,604 89.401 43,511
NZ Cash Fund NZ Fixed Interest Fund ~ NZ Short Daration Fund Hedged Global Fixed Global Skort Duration
Interest Fund Fund
2017 2416 2017 2016 2017 2016 2017 2016 2017 2016
Units Units Units Units Units Units Units Units Units Units
‘000 ‘600 ‘000 000 ‘000 000 ‘000 000 ‘000 ‘000
2428920 2,561,132 989,914 1,051,260 185,894 152,410 57,389 69,241 166,906 163,483
721,716 780,634 280,201 205,980 164,918 58,589 12,899 13,369 30,707 23,497
{399.813) _(912.846) {135828) _ (267.326) (51.318) (25.105) {34.114) (25221} (16,917 (20.074)
2,750,823 _2.428.92(0 1,134,287 989.914 299,494 185894 36,174 57,389 180.696 166,906

NZ Shares Furd

2017

2016

2017

Responsible Investment
Leaders NZ Shares Fund

2016

Austrafian Shares Fund

2017

Strategic NZ Shares Fund

Global Shares Fund

2016 2017 2016 2017 2016
Units Units Units Units Units Units Units Units Units Units
000 000 '000 '000 ‘609 '000 900 000 000 000
176,647 217,562 6,668 5,867 35,064 14,001 33,945 78,407 64,867 69,420
43,149 20,533 959 1,725 33,077 32,921 3,867 5,342 2,794 24,140
{43.175) {61.448) (921) {924) {19.273) {11.858) (57.812) {40.304) {14.579) {28.693)
176,621 176,647 6,706 6,668 68,868 35.064 - 533945 53,082 64,867
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9. UNIT HOLDERS' FUNDS

Units on issue at beginning of the year
Subscriptions received during the year
Redemptions made during the year
Units on issue at end of the year

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MIARCH 2017

Respansible Investment

Core Global Shares Fund  Core Hedged Globat Shares Emerging Markets Shares

NZ Property Fund

Leaders Global Shares Fund Fund
Fund

2017 2616 2017 2016 2017 2016 2017 2016 2017 2016

Units Units Units Units Units Units Units Units Units Units

'000 000 ‘000 000 ‘000 '000 000 ‘000 000 '000
39,985 27,292 579,779 918,763 379,581 542,884 79,462 103,785 58,199 70,816
4,502 15,605 125,343 98,909 93,795 173,733 10,532 28,655 20,516 9,792
(5.747) (2.312) (54.876) (437.893) (99.686) _ (337.036) (19.858) {52.978) {24 _108) (22.409)
38,740 39198=5m 650,246 579.779 373.690 379.581 70‘1=3§= 793@,,2,_., 5% 58,199

Listed Property Securities Global Property Securities Globai Listed Infrastructure

Commodities Fund

Fund Fund Fund

2017 2016 2017 2016 2017 2016 2017 2016

Units Units Units Units Units Units Units Units

‘080 'a00 ‘000 ‘000 '000 '000 ‘060 000
Units on issue at beginning of the year 8,946 8,811 96,836 74,601 138,664 106,302 410,210 562,063
Subscriptions received during the year 2,692 2,342 44,140 38,452 41,412 35,446 15,468 48,893
Redemptions made during the year (£.734) {2.707) {12.343) (16.217) (2.029) {3.084) (200.963)  (200.686)
Units on issue at end of the year 9,304 8.946 128,633 96.836 178,047 138,664 224715 410.210

Redeemabie Units

The Funds' capital is represented by redeemable units with no par value and is shown in the Statement of Financial Position as Unit Holders' Funds. The relevant movements are shown on the Statement of Changes in Unit Holders'
Funds. In accordance with the objectives outlined in the Accounting Policies and the risk management policies in Note 13, the Funds endeavour to invest the subscriptions received in appropriate investments while maintaining
sufficient liquidity to meet redemptions, such liquidity being augmented by short-term borrowings or disposal of securities where necessary.

Each unit in a Fund represents an undivided beneficial interest in the net assets of that Fund and each unit is of equat value and of equal interest in that Fund. Units do not confer any interest in any particular part of a Fund or ina
particutar asset of a Fund. Unit Holders have various rights under the Trust Deed and Supplemental Deeds of the Funds, including the right to:

. Have their units redeemed;
. Receive the unit holders' funds of the Funds upon termination of the Funds;
. Receive income distributed; and

. Atlend and vote at meetings of Unit Holders.

For each Fund, Unit Holders are able (at any time) to request the repayment or redemption of some or all of their units. In normal circumstances payment will be made within ten business days of the Manager receiving a repayment
request, although the Manager reserves the right to procure repayment at a later date, subject to the requirements of the Trust Deed.
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AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

9. UNIT HOLDERS' FUNDS
The tables below show the expected cash outflows on redemptions if the Unit Holders exercise their rights to put all the units back to the Funds at 31 March 2017, calculated with reference fo the exit unit price as at that date.

Responsible Investment ~ Responsible Investment  Responsible Investment  Global Multi-Asset Fund  Income Generator Fund
Leaders Conservative Fund Leaders Balanced Fund Leaders Growth Fund

2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
$'000 $'000 $'000 $'000 £'000 $'000 §'000 $'000 $'000 $'000
Expected cash outflows on redemptions 8,105 8,914 44,147 42,696 5,567 7,032 162,217 123,209 97,909 46,604

NZ Cash Fund

NZ Fixed Interest Fund  NZ Short Duration Fund

Hedged Global Fixed

Global Short Duration

Interest Fund Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
$'000 $000 $£'000 $'000 000 ‘000 $'000 $'000 $'000 $'006
Expected cash outflows on redemptions 4,480,265 3,938,202 1,866,775 1,649,485 375,111 232,113 83,542 129,377 194,727 179,307

NZ. Shares Fund Respensible Investment Australian Shares Fund  Strategic NZ Shares Fund Global Shares Fund
Leaders NZ Shares Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
5000 $'000 5000 $'000 s'000 $'000 $'000 $'000 $'000 $'000
Expected cash outflows on redemptions 459,281 455,688 11,881 11,158 173,700 77,350 - 122,724 137,333 144,254

Responsible Investment  Core Global Shares Fund Core Hedged Global Shares Emerging Markets Shares NZ Property Fund
Leaders Global Shares Fund Fund
Fund
2017 2016 2017 2016 2017 2016 2017 2016 2087 2016
$'000 $'000 §'000 $'000 $'000 §'000 000 5'000 3000 $'000
Expected cash outflows on redemptions 57,853 52,345 874,171 692,934 529,859 448,373 72,004 70,456 117,721 123,649
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AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

9. UNIT HOLDERS' FUNDS

Listed Property Securitics Global Property Securities Globa! Listed Infrastructure

Fund Fund
2017 2016 2017 2016
$'000 $'000 s'o00 §'000
Expected cash outflows on redemptions 20,775 21,076 188,955 149,144

10. RECONCILIATION OF PROFIT/(LOSS) TO NET CASH FLOWS FROM OPERATING ACTIVITIES

Responsible Investment  Responsible Investment
Leaders Conservative Fund  Leaders Balanced Fund

Fund

2017 2016
5000 §'000

301,215 210,802

Responsible Investment
Leaders Growth Fund

Commodities Fund

2017
§'000

167,111

2016
5'000

272,474

Global Multi-Asset Fund

Income Generator Fund

2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
£'000 57000 $'000 $'000 $'000 $'000 5000 3000 $'000 $'900
Profit/(Loss) 242 214 2,713 (257) 562 {194) 14,476 (1,168) 3,732 2,038
Adjustments for:
Payments for the purchase of investment sccurities, (£,23D) (3,380) (8,881) (25,188) (£,075) {6,892) (36,472) (45,678) (59,400) {43,053)
derivatives and bank term deposits
Preceeds from maturity/realisation of investment securities, 2,224 4,475 10,469 7.534 3,130 5371 15,412 757 15,023 2,904
derivatives and bank term deposits
(Gain)/loss on investment securities and derivatives (170) {103) (2,366) 614 {541) 228 (7,582) 3,235 {1,945) (1,490)
Investment income reinvested (8) {159) (493) {519) 45) (59) (5,540) {1,683) (383) (84)
Changes in assets and ligbilities:
(Increase)/decrease in receivables 10 9 5 (39) 10 20 (109) 152 {202) (143)
Increase/(decrease) in payables (20} (16} 60y 86 {PX)] 13 230 (32) 85 97
Net cash flows from operating activities 1.047 1,038 1.387 (17,769} 2,018 (1,551) (26.585) {44.417) {47,092) (39.731)
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AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

10. RECONCILIATION OF PROFIT/LOSS) TO NET CASH FLOW FROM OPERATING ACTIVITIES

Profit/(Loss)
Adjustimemts for:

Payments for the purchase of investment securities,
derivatives and bank term deposits

Proceeds from maturity/reatisation of investment securities,

derivatives and bank term deposits

(Gain)/loss on investment securities and derivatives
Tnvestment incoime reinvested

Changes in assets and liabilities:
(Increase)/decrease in receivables
Increase/(decrease) in payables

Net cash flows from operating activities

Profit/(L.oss)
Adjustments for:

Payments for the purchase of investment securities,
derivatives and bank term deposits

Proceeds from maturity/realisation of investment securities,

derivatives and bank term deposits

(Gain)/loss on investment securities and derivatives
[nvestment income reinvested

Changes in assets and liabilities:
(Increase)/deerease in receivables
Increase/{decrease) in payables

Net cash flows from operating activities

NZ Cash Fund NZ Fixed Interest Fund  NZ Short Duration Fund Hedged Global Fixed Global Short Duration
Interest Fund Fund
2017 2016 2017 2016 2017 20164 2017 2016 2017 2016
§'000 $'000 000 §'000 5000 $000 §'000 s'ooe §'000 $'000
98,272 129,843 29,477 96,796 7.871 16,407 3,265 3,848 4,440 5,327
(7,325,302) (4,827,370} (828,691 (1,565,955) (401,557)  {177,867) {12,464) (18,422) (75,713) (61,553)
6,587,490 5,027,514 379915 1,651,561 263,119 136,111 61,240 42,902 25,194 59,370
3,909 2,382 37,419 (30,014) 1,342 (2,563) (3,323) (3.889) (3,150) (4,3t7)
616 14,431 (1,362} 3,420 (1,229 (274) 429 1,524 (320) 396
166 (1.283) (526} (E.772) 247 57 (493) (1.683) 107 (366)
{634.849) 345517 183,768 154,036 (130.201) (34.129) 48.654 24,280 (49.442) (£.143)
NZ Shares Fund Responsible Investment Australian Shares Fund  Strategic NZ Shares Fund Globat Shares Fund
Leaders NZ Shares Fund
2017 2016 2017 2016 2m7 2016 2017 2016 7 2016
§000 §'000 §'600 $'000 §'006 §'000 §'000 $000 $'000 §'600
20,053 65,557 644 1,476 18,391 (1,772} 2,408 19,377 19,668 (938)
(183,072}  (519,702) (5,963) (14,523) (114,157 (54,617) (1,370  (176,373) (9,0679) (9,962)
247,466 629,267 5,510 13,471 39,280 7,768 43,196 237,068 36,721 20,939
(3,678) (45,270) (258) (1,037 (13,969) 4,067 (2,480) (£3.385) (19,640) 1,E35
(2,896) (1,656) (47) (24) (6,151} (2,636) (149) (584) (367) (550)
166 676 (10) (13) 22 (4) 962 226 (267) 94
53 (E07) (1) 13 326 6 (493) (20} 283 (105}
78,092 128,765 (135) (63%) (76,258) {47,188) 42,074 66,302 27,319 10,613
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AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

10. RECONCILIATION OF PROFIT/(LOSS) TO NET CASH FLOW FROM QPERATING ACTIVITIES

Profit/(L.oss)
Adiustments for:

Payments for the purchase of investment securities,
derivatives and bank term deposits

Proceeds from maturity/realisation of investment securities,
derivatives and bank term deposits

(Gainyloss on investment securities and derivatives
Investment income reinvested

Changes in assels and liabilities:
{Increase)/decrease in reeeivables
Increasc/(decrease) in payables

Net cash flows from operating activities

Profit/{Loss)
Adfustments for:

Payments for the purchase of investment securitics,
derivatives and bank term deposits

Proceeds from maturity/realisation of investment securitics,
derivatives and bank term deposits

{Gain)loss on investment securities and derivatives
Investment income reinvested

Changes in assets and liabilities:
{Increase)/decrease in receivables
Increase/(decrease) in payables

Net cash flows from operating activities

Responsible Investment  Core Global Shares Fund  Core Hedged Global Shares Emerging Markets Shares NZ Property Fund
Leaders Global Shares Fund Fund
Fund
2017 2016 2017 2016 2017 2016 2017 2016 2017 16
$'000 $'000 $000 5000 5'000 5000 S'000 $'000 $'000 $'000
7.277 (3,262) 96,077 77,329 84,002 {(26,206) 9,216 (4,742) 1,851 16,594
(7,592} (19,567) {110,832) {66,208) {106,488} (73,775) (2,196) {4,579) {29,239) (29,075)
9,929 995 23,100 483,259 113,312 271,154 11,190 28,702 34,572 47,624
(4.732) 8,171 (95,749 (76,945) (84,104) 26,237 (8,563) 6,306 2,578 (11,302)
(3,352) (5,644) - - - - (1,630) (2,763) - -
(£2) [6)] (745) 1,985 (L514) (2,979 85 63 3 140
40 59 760 (2.003) 1.568 3.005 (108) (136} {17 [£:1]
l]SSS (193257l (875389! 417.417 6.776 19'3';442 _722;!- 221853 9,74‘1_2- 23,973

Listed Property Securities Global Property Securities Globat Listed Infrastructure

Commotities Fund

Fund Fund Fund
2017 2016 2017 2016 2017 2016 2017 2016
$'000 $'006 S'000 s'000 £000 5066 $'600 £'006
(52%) 2,810 (5,159) 2,151 36,418 {18,456) 33,906 (82,587
(2,972) (7.822) (142,315) (71,686) (178,137)  (104,028) {39,627y  {196,831)
2,582 7,638 77,084 58,284 101,534 71,579 192,273 266,321
1,279 (2,036) 7,983 (287) (32,574) 21,185 (31,771 89,079
(341) (26) (120) - (2,279) {1,958) (3,460) (8,435)
| 49 (357) 211 (252) (158) 1,399 {3,504}
6 23 280 {228) 372 26 {1.453) 3.522
26 636 !62i604! (11,555) (74,918) (31.810) 151,267 67,565

During the year, there were non-cash transfers of securities from Strategic NZ Shares Fund to NZ Shares Fund amounting to $69,176,114.
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AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

11. MATURITY ANALYSIS

All cash and cash equivalents, bank term deposits, receivables, overdrafts and payables are expected to be recovered or settled within the next 12 months. The tables below show a maturity analysis of investment securities designated at
fair value through profit or loss and derivatives, some of which are expected to be recovered or settled beyond the next 12 months. Equities and unit trusts investment securities do not have a maturity date and can be liquidated at any
time as required. However for the purposes of this analysis and in line with the objectives of the Funds they are regarded as long term investments,

Responsible Investment Leaders Conservative Fund Responsible Investment Leaders Balauced Fund Responsible Investment Leaders Growth Fund
2017 2016 2017 2016 2017 2016
Within 12 Over 12 Within 12 Over 12 Within 12 Over 12 Within 12 Over 12 Within 12 Over 12 Within 12 Over 12
months months months months months monthks months months months months months months
$'000 $'000 $'000 $'000 $900 $'000 $'000 $'900 $'000 §'000 $'000 $000
ASSETS
Investment securities designated at fair value through - 8,091 - 8,906 - 43,913 - 42,673 - 5,528 - 7,000
profit or loss
Derivatives held for trading - - - - 39 - 38 . - - 2 -
LIABILITIES
Derivatives held for trading - - - - 36 - 66 - - - 5 -
Global Multi-Asset Fund Income Generator Fund
2017 2016 2017 2016
Within 12 Qver 12 Within 12 Over 12 Within 12 Over 12 Within 12 Over 12
months months months months months months months months
$'000 $000 s'000 £'000 $'000 §900 s'000 $'600
ASSETS
Investment securities designated at fair value through - 164,338 - 124,563 - 96,107 - 45,478
profit or loss
Derivatives held for trading 48 - 119 - - - - -
LIABILITIES
Derivatives held for trading 4137 - 2,615 - - - - -



11. MATURITY ANALYSIS

ASSETS

Investment securitics designated at fair value through
profit or loss

Derivatives held for trading
LIABILITIES
Derivatives held for trading

ASSETS

Investment securities designated at fair value through
profit or loss

Derivatives held for trading
LIABILITIES
Derivatives held for trading

ASSETS

Investment securitics designated at fair value through
profit or loss

Derivatives held for trading
LIABILITIES
Derivatives held for trading

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

NZ Cash Fund
2017 2016
Within 12 Over 12 Within 12 Over 12
months months months months
5'000 $'000 $'900 $£'000
1,777412 168,140 1,233,682 233,549

Hedged Global Fixed Interest Fund

2017 2016
Within 12 Over 12 Within 12 Over 12
months months months months
$'000 S'000 S'000 S'000
- 82,985 - 128,438

Responsible Investment Leaders NZ Shares Fund

2017 2016
Within 12 Over 12 Within 12 Over 12
months months menths nionths
$'000 S'060 S'900 S'006
- 11,004 - 10,228

NZ Fixed Interest Fund

2017 2016
Within 12 Over 12 Within 12 Over 12
months months months months
$'000 S'000 §'000 $'000
99,489 1,736,816 50,764 1,571,466
250 24,195 63 44,510
508 22,928 - 40,796
Global Short Duration Fund
2017 2016
Within 12 Over 12 Within 12 Over 12
months months months months
$'000 S'000 $'000 S'000
38,608 105,931 87,690 75,301
257 25 9,331 -
5,532 717 1,842 862
Australian Shares Fund
2017 2016
Within 12 Over 12 Within 12 Over 12
months months months months
§000 §$'000 S'o06 $'000
- 172,694 - 77,697
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NZ Short Duration Fund

2017 2016
Within 12 Over 12 Within 12 Over 12
menths manths months months
$000 $'000 $'060 $7000
98,658 257,064 68,567 145,069
21l 1,841 23 3,994
56 1,188 - 2,367
NZ Shares Fund
2017 2016
Within 12 Over 12 Within 12 Over 12
months months months months
£000 $'900 §0400 $'000
- 430,307 - 419,356
Strategic NZ Shares Fund
2017 2016
Within 12 Over 12 Within 12 Over 12
months months months months
5'000 $'000 $000 $'060
- - - 100,945



11, MATURITY ANALYSIS

ASSETS

Investment securities designated at fair value through
profit or loss

Derivatives held for trading
LIABILITIES
Derivatives held for trading

ASSETS

[nvestment securities designated at fair value through
profit or loss

Derivatives held for trading
LIABILITIES
Derivatives held for trading

ASSETS

Investment securities designated at fair value through
profit or foss

Derivatives held for trading
LIABILITIES
Derivatives hield for trading

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

Global Shares Fund Responsible Investment Leaders Global Shares Fund

2017 2016 2017 2016
Within12  Qver 12 Within 12 Over 12 Within 12 OQver 12 Within 12 Over 12
months months months months months months months months
$'000 $'000 $'000 S'000 s'000 $'000 $'060 $'000
- 139,756 - 140,658 - 39,089 - 50,748
25 - 3,777 - 7 - 1,340 -
3,306 - 329 - £,370 - 109 -
Core Hedged Globat Shares Fund
2017 2016
Within 2 Over 12 Within 12 Over 12
months months months months
S'000 S$'600 s'000 $'000
- 547,334 - 422,884
140 - 23,016 -
25,599 - 1,307 .
Emerging Markets Shares Fund NZ Property Fund
2017 2016 2017 2016
Within 12 Over 12 Within 12 Over 12 ‘Within 12 Over 12 Within 12 Over 12
moenths monaths months months months months months months
$'000 $'000 $'000 S'000 $'000 000 s$'000 $'0006
- 71,398 - 70,199 - 114,840 - 121,898
- - - - 204 - 1,101 -
- - - - - - 39 -
- 57

Core¢ Global Shares Fund
2017 2016
Within 12 Over 12 Within 12 Over 12
months months months menths
$000 $'000 $'000 $'000
- 871454 - 687,973

Listed Property Securities Fund

2017 2016
Within 12 Qver 12 Within 12  Over 12
months months months months
$'000 $'000 $'000 $'000
- 20,478 - 21,141
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H. MATURITY ANALYSIS

ASSETS

Investment securities designated at fair value through
profit or loss

Derivatives held for trading
LIABILITIES
Derivatives held for trading

12. RELATED PARTY TRANSACTIONS

The Funds are managed by AMP Investment Management {N.Z.) Limited, which is a wholly owned subsidiary of AMP Capital Investors (New Zealand) Limited, which is uitimately owned by AMP Limited, a company listed on the

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

Global Property Securities Fund

2017 2016
Within 12 Over 12 Within 12 Over 12
months months monfths months
$900 $0040 $'000 $'000
- 184,034 - 129,677
118 - 5,244 -
1,622 - 118 -

Australian Securities Exchange and the New Zealand Stoek Exchange.

Management fee

Under the terms of the Trust Deed dated 24 November 2015, the Funds appointed the Manager to provide management services to the Funds. The Manager receives in return a fee based on the value of the assets of each Fund, payable
quarterly in arrears using a range of rates as outlined in the relevant Fund's Product Disclosure Statement ("PDS"). Total management fees for the year and the outstanding accrued fees due {o the Manager from each of the Funds are

disclosed in profit or loss and in note 8 respectively. The amounts outstanding at year end are unsecured,

Supervisor fee

The Supervisor of the Funds is The New Zealand Guardian Trust Company Limited. A supervisor fee determined on the basis of a scale agreed from time to time between the Supervisor and the Manager based on the gross value of the
assets of each Fund is payable to the Supervisor. Total supervisor fees for the year and the outstanding fees due to the Supervisor from each of the Funds are disclosed in profit or loss and in note 8 respectively. The amounts

outstanding at year end are unsecured.

Investments by/in related parties

For investments by or in related parties, control is deemed to be an interest of more than 75% of the unit holdings.

Global Listed Infrastracture Fund

2017 2016
‘Within 12 Over 12 Within X2 Over 12
months months months months
$'000 §'000 $000 $'000
- 303,811 - 196,978
gl - 6,787 -
2,123 - 69 -

- 58

Commodities Fund

2017 2016
Within 12 Over 12 Within 12 Over 12
months months months months
$'000 $'000 5'000 $'000
- 164,349 - 267,831
- - 9,192 -
4,759 - - -
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I2. RELATED PARTY TRANSACTIONS
Investments by related parties
As at 31 March 2017 other funds held more than 75% of the issued units of the Funds. The details of the units held as at 31 March 2017 and movements during the year are as follows:

Units {nterest held Units acquired Usits disposed of
during year during year
2017 000 Y '000 ‘000
Australian Shares Fund
Members of the AMP Limited Group
AMP Life (N.Z.) Investments Limited (Accountable) 59,561 36 52,649 17,306
Units Enterest held Units acquired Units dispased of
during year during year
2016 ‘000 % 000 000
Australian Shares Fund
Members of the AMP Limited Group
AMP Life (N.Z.) Investments Limited (Accountable) 24218 69 24,657 439

Investments in related parties
As at 31 March 2017 the following Funds hetd more than 75% of the issued units in other funds. The details of the units held as at 31 March 2017 and movements during the year are as follows:

Units Interest held VYalue Units acquired Units disposed of
during year during year
2017 ‘080 % $'000 000 000
Core Global Shares Fund
Managed Funds
Wholesale Unit Trust Global Shares Fund 1 72,902 96 150,797 3,549 2,982
Wholesale Unit Trust Global Shares Fund 3 93,513 100 156,336 8,415 -
Wholesale Unit Trust Global Shares Fund 4 133,014 100 236,356 29,698 4,695
Wholesale Unit Trust Global Shares Fund 5 120,915 100 164,769 8,816 5,699
Units Interest held Value Units acquired Units disposed of
during year during year
2016 ‘006 Yo $'008 000 '000
Core Global Shares Fund
Managed Funds
Wholesale Unit Trust Global Shares Fund | 72,335 41 133,877 6,953 69,237
Whalesale Unit Trust Global Shares Fund 3 85,098 41 130,314 14,040 61,645
Wholesale Unit Trust Global Shares Fund 4 108,011 33 186,020 7,284 66,090
Wholesale Unit Trust Global Shares Fund 5 117,798 100 143,656 10,377 76,709
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12. RELATED PARTY TRANSACTIONS

Units Interest held Value Units acquired Units disposed of
during year during year
2017 '000 Ye §'000 ‘o000 ‘000
NZ Property Fund
Managed Funds
APEREF 1] Limited 54,588 99 - - -
Units Interest held Value Units acquired Units disposed of
during year during year
2016 ‘000 % $'060 000 ‘060
NZ Property Fund
Muanaged Funds
APEREF II Limited 34,588 99 “ - -

Apatrt from Core Global Shares Fund and NZ Property Fund's investments in Wholesale Unit Trust Global Shares Funds' 1, 3,4 and 5; and APEREF II Limited respectively, both Funds do not have obligations nor have provided or
intend to provide financiat support to these refated parties during the year (31 March 2016: none). There are no restrictions for the iransfer of any cash or dividends from these related parties to Core Global Shares Fund and to NZ
Property Fund (31 March 2016: none).

All related party transactions are made at arm's length on normal commercial terms and conditions.

13. FINANCIAL RISK MANAGEMENT
Strategy in Using Financial Instruments

The Funds® activities expose them to a variety of financial risks: market risk (including currency risk, interest rate risk and market price risk), credit risk and liquidity risk. The Funds’overall risk management programine focuses on the
unpredictability of financial markets and seeks to minimise potential adverse effects on the Funds® financial performance. The Funds use derivative financial instruments to moderate certain risk exposures.

The purpose of the Funds is to provide access for investors to specific investment markets where the size of the investment is important to achieve an adequate and cost effective diversification of assets. The Funds each have their own
investment policies and objectives as set out in the AMP Capital Investment Funds Statement of Investment Policy and Objectives (SIPO). The Manager can make changes to the SIPO of any Fund in accordance with the Trust Deed
and the Financial Markets Conduct Act 2013. Before making changes to the SIPO, the Manager will consider if the changes are in the best interests of investors and consults with the Supervisor. The most current SIPO for the Funds
can be found on the scheme register at wwwv. business,govt.nz/disclose.

The Manager, may from time to time, in accordance with the Funds' SIPO, provide for certain matters in relation to a Fund {where applicable), including guidelings on:

. level of borrowing and the circumstances in which a Fund may borrow;
. the use of derivatives,

. currency managetment;

. exposure limits for certain securities; and

. the duration of securities held by a Fund.

- 60-
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13a. Market Price Risk
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Market price risk is the risk the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices.

The Funds trade in financial instruments, taking positions in traded instruments, including derivatives where appropriate, to take advantage of short-term market movements in the equity and bond markets. The Funds may therefore buy
or sell financial futures. They may do so within defined limits as defined in the Funds' SIPO. All securities and investments present a risk of loss of capital. The Manager moderates this risk through a careful selection of securities and
other financial instruments within specified limits. The maximum risk resulting from financial instruments is determined by the fair value of the financial mstruments. The Funds' overall market positions are monitored on a daily basis
by the Manager. The Funds' equity and debt securities and trading derivative financial instruments are susceptible to market price risk arising from uncertainties about future prices of the instruments. However, market price risk is not

considered to be significant to the Funds in relation to their investments in debt securities and derivative financial instruments.

The Funds' market price risk is managed through diversification of the investments within the portfolio. These asset allocation ranges are covered in detail in the Funds' SIPO and have not been replicated in these notes to the financial

statements. At 31 March 2017 and 31 March 2016, the overalt market cxposutes were as follows:

Equities investment

Equities investment

Equities investment

Responsible Investment Leaders Conservative Fund

2017
Fair value % of unit holders’
funds exposed to
market price risk
$'900 %
8,091 100

2016
Fair value % of unit holders' Fair value
funds exposed to
market price risk
$'000 % §'000
8,906 100 43913

Responsible Investment Leaders Growth Fund

2016
Fair value % of unit holders'
funds exposed to
market price risk
$060 Ve
7,000 99

Glebal Multi-Asset Fund

2017
Fair value % of anit holders'
funds ex posed to
market price risk
$'000 %a
5,528 99
2017
Fair value % of unit holders'

funds exposed to

market price risk
$900 %
164,338 101

2016

Fair value % of unit holders'
funds exposed to
market price risk

$'900 Yo
124,563 101
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Responsible Investment Leaders Balanced Fund
2017 2016
% of unit holders’ Fair value % of unit holders'
funds exposed to funds exposed to
market price risk market price risk
Yo $'000 %
99 42,673 i00
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13a. Market Price Risk

Income Generator Fund

2017 2016
Fair value % of anit holders' Fair value % of unit holders'
funds exposed to funds exposed to
market price risk market price risk
s'060 % $'600 Yo
Equities investment 96,107 98 45478 98

Hedged Global Fixed Interest Fund

2017 2016
Fair value % of unit holders' Fair value % of unit holders'
funds exposed to funds exposed to
market price risk matket price risk
$'000 % $'000 Yo
Equities investment 82,985 99 128,438 99

NZ Shares Fund

2017 2016
Fair value % of unit holders' Fair value % of unit holders'
funds expesed to funds exposed to
market price risk market price risk
$'000 % §'000 Yo
Equities investment 430,307 94 419,356 92
Responsible Investment Leaders NZ Shares Fund Australian Shares Fund
2017 2016 2017 2016
Fair vatue % of unit holders' Fair value % of unit holders' Fair value %e of unit holders' Fair value % of unit hoiders'
funds exposed to funds exposed to funds exposed to funds exposed to
market price risk market price risk market price risk market price risk
$'000 %a $'000 %o 5000 % $'000 Yo
Equities investment 11,004 93 10,228 92 172,694 G0 77,697 99

Strategic NZ Shares Fund

2017 2016
Fair value % of unit holders' Fair value % of unit holders'
funds expaosed to funds exposed to
market price risk market price risk
$'600 % $000 Yo
Equities investment - - 100,945 82
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Equitics investment

Equities investment

Equities investment

Equities investment

Equities investment

Fair value

$'000
139,756

Fair value

$'000
871.454

Fair value

5'000
71,398

Fair value

$'060
20478

Fair value

$'000
303,811

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
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Global Shares Fund

2017

%Y of unit hoelders'
funds exposed to
market price risk

Ya

102

Fair value

§'000
140,658

Core Global Shares Fund

2017

% of unit holders'
funds exposed to
market price risk

%

100

Fair value

5000
687,973

Emerging Markets Shares Fund

2017

% of unit holders'
funds exposed to
market price risk

Y

100

Fair value

$'000
70,199

Listed Properiy Securities Fund

2017

% of unit holders'
funds exposed te
market price risk

%

Global Listed Infrastructure Fund

2017

% of unit holders'
funds exposed to
market price risk

%o

99

100

Fair value

§'000
21,141

Fair value

5'000
196,978

2016

% of unit holders'
funds exposed to
market price risk

Ya

2016

% of unit holders'
funds exposed to
market price risk

%

2016

% of unit holders’
funds exposed to
market price risk

%o

2016

% of unit holders'
funds ex posed to
market price risk

Yo

2016

% of unit holders'
funds exposed to
market price risk

%
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97

99

99

100

93

Responsible Investment Leaders Global Shares Fund

2017 2016
Fair value % of unit helders' Fair value % of unit holders'
funds exposed to funds exposed to
market price risk market price risk
§'060 Yo $'000 Yo
59,089 102 50,748 97

Core Hedged Global Shares Fund

2017 2016
Fair value % of unit hofders’ Fair value % of unit holders'
funds exposed to funds exposed to
market price risk market price risk
5000 Y 5'000 Yo
547,334 104 422 884 94
NZ Property Fund
2017 2016
Fair value % of unit holders' Fair value % of unit holders'
funds exposed to funds exposed to
market price risk market price risk
5'000 % 0006 Y%
114,840 98 121,898 99

Global Property Securities Fund

2017 2016
Fair value % of unit holders' Fair value % of unit helders’
funds exposed to funds exposed te
market price risk market price risk
5000 % $'000 Yo
184,034 97 129,677 87

Commodities Fund

2017 2016
Fair value % of unit holders' Fair value % of unit holders'
funds exposed to funds exposed to
market price risk market price risk
5000 % $'000 %
164,349 98 267,831 98
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13a. Market Price Risk
The tables below show the sensitivity analysis in market price with all other variables held constant.

Responsible Investment Leaders
Conservative Fund

2017 2016
Profit or loss Unit holders’ funds Profit or foss Unit holders® funds
10% 10% 10% 10% 10% 10% 10% 10%
increase decrease increase decrease increase decrease increase decrease
$'000 $'000 $000 $'000 $400 $'000 $'000 $'0400
Australian equities 21 1) 21 (21} 23 (23) 23 (23)
NZ equitics 788 (788) 788 (788) 867 (867) 867 {867)
Responsible Investment Leaders
Bafanced Fund
2017 2016
Profit or loss Unit holders' funds Prefit or oss Unit holders' funds
10% 10% 10% 10% 16% 10% 10% 10%
increase decrease increase decrease increase decrease increase decrease
s'000 $000 $'008 $'000 £'000 5'000 S'000 $'000
Australian equities 346 (346) 346 (346) 312 (312) 312 (312}
NZ equitics 4045 (4,045) 4,045 (4,043) 3,955 (3,955) 3,955 (3,955)
Responsible Investment Leaders
Growth Fund
2017 2016
Profit or loss Unit holders' funds Profit or foss Unit holders' funds
1% 10% 10% 10% 10% 10% 10% 10%
increase decrease increase decrease increase decrease increase decrease
060 S$'000 §'060 $'000 $'009 §$'600 $'000 $'000
Australian equitics 64 (64} 64 (64) 80 (30) 80 (80)
NZ cquities 489 (489) 489 {489) 620 (620) 620 (620)
Global Multi-Asset Fund
2017 2016
Profit or foss Unit holders’ funds Profit or loss Unit holders' funds
10% 10% 10% 18% 10% 10% 10% 10%
increase decrease increase decrease increase decrease increase decrease
S'0400 $'000 $'000 5000 $'000 5000 s'o00 $'000
Australian equities 15,737 (15,737) 15,737 (15,737) 11,955 (11,955) 11,955 (11,955)
NZ equities 697 {697) 697 (697) 502 (502) 502 (502)
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13a, Market Price Risk
Income Generator Fund

Austratian equities
NZ equitics

Hedged Global Fixed Interest Fund

NZ equities

NZ Shares Fund

Auslraliai equitics
NZ equities

Responsible Investment Leaders NZ
Shares Fund

Australian equities
NZ cquities

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

2617 2016
Profit or loss Unit holders' funds Profit or loss Unit holders' funds
H% 10% 0% 10% 10% 10% 10% 10%
increase decrease increase decrease increase decrease increase decrease
§'006 $'000 $'000 $'000 1000 908 §'000 $'000
677 (677) 677 (677) 281 {281) 281 {281)
8,934 (8,934) 8,934 (8,934) 4,267 (4,267) 4,267 (4,267)
2017 2016
Profit or loss Unit holders' funds Profit or loss Unit holders' funds
10% 10% 10% 10% 10% 10% 10% 10%
increase decreasc increase decrease increase decrease increase decrease
8'600 3060 §$'000 $'000 $'0a0 7000 £'000 1006
8,299 (8,299 8,299 (8.299) 12,844 {12,844) 12,844 (12,844)
2017 2016
Profit or loss Unit holders' funds Profit or loss Unit holders' funds
10% 16% 10% 10% 10% 6% 10% 10%
increase decrease increase decrease increase decrease increase decrease
$'000 $'006 8'060 8'000 S'060 5'000 £'000 £'000
1,809 (1,809) 1,809 {1,809} 417 417 417 417y

41,222 (41,222) 41,222 (41,222)

41,519 (41,519} 41,519 (41,519}

2087 2046
Profit or loss Unit bolders' funds Profit or loss Unit holders' funds
1% 10% 0% 10% 1% 10% 16% 0%
increase decrease increase decrease increase decrease increase decrease
$'000 $°600 $'000 $000 8000 $'000 $'060 §'000
24 24) 24 (24) - - - -
1,076 (1,076) 1,076 (1,076) 1,023 (1,023) 1,023 (1,023}
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13a. Market Price Risk
Australian Shares Fund

Australian equities

Strategic NZ Shares Fund

Australian equities
NZ equities

Global Shares Fund

Australian equities
NZ equities

Responsible Investment Leaders
Globat Shares Fund

Australian equities

AMP CAPITAL INVESTMENT FUNDS
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2017 2016
Profit or loss Unit holders' funds Profit or loss Unit holders' funds
10% 0% 10% 10% 10% 10% 10% 10%
increase decrease increase decrease increase decrease increase decrease
$'000 $'000 $'600 $'000 $'000 $'000 $066 §000
17,269 (17,269) 17,269 (17,269} 7,770 (7,770) 7,770 (7,770)
2017 2016
Profit or loss Unit holders' funds Profit or loss Unit holders' funds
10% 10% 0% 16% 10% 10% 10% 10%
increase decrease increase decrease increase decrease increase decrease
s'000 s'c00 $'000 $'000 $'000 $'000 §'000 $'000
- - - - 184 {184) 184 (184}
- - - - 9,911 (9,911} 9,911 (9,911)
2017 2016
Prafit or boss Unit holders® funds Profit or toss Unit helders' funds
10% 10% 10% 10% 10% 10% 10% 10%%
increase decrease increase decrease increase decrease increase decrease
§'040 5000 £'000 £'900 $'000 $'900 $000 5000
1,640 {1,640) 1,640 (1,640} 1,616 (1,616) 1,616 {1,616)
12,336 (12,336) 12,336 (12,336) 12,450 (12,450) 12,450 (12,450}
2017 2016
Profit or loss Unit holders' funds Profit or loss Unit holders' funds
10% 10% 10% 10% 10% 10% 10% 10%
increase decrease increase decrease increase decrease increase decrease
R HH $'000 $'000 $'000 $'000 $'000 §'000 $'000
5,909 {5,909) 5,909 (5,909} 3,075 (5,075) 5,075 (5,075)
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13a. Market Price Risk

Core Global Shares Fund
2017 2016
Profit or loss Unit holders' funds Profit or loss Unit holders® funds
10% 10% 10% 10% 10% 10% 10% 10%
increase decrease increase decrease increase decrease increase deerease
$'000 $'000 $'000 $'000 $'000 $'000 $000 $'000
NZ equities 87,145 (87,145) 87,145 (87,145) 68,797 (68,797) 68,797 (68,797

Core Hedged Global Shares Fund

NZ equities

Emerging Markets Shares Fund

2017 2016
Prefit or loss Unit holders' fuads Profit or loss Unit holders' funds
10% 10% 10% 10% 10% 10% 10% 10%
increase decrease increase decrease increase decrease increase decrease
$'000 §'060 $'000 $'000 $'060 $'060 $060 $'000

54,733 {54,733) 54,733 (54,733)

42,288 (42,288) 42288 (42,288)

2017 20616
Profit or joss Unit hoiders' funds Profit or loss Unit holders' funds
10% 10% 10% 10% 10% 10% 10% 10%
increcase decrease increase decrease increase decrease increase decrease
s$'606 $'000 $'060 $'060 $'000 $'000 $'000 $'000
Australian equj{ies 7,140 (7,140) 7,140 (7.140) 7,020 {7,020) 7.020 (7,020)
NZ Property Fund
20617 2016
Profit or loss Unit holders' funds Profit or loss Unit holders' funds
10% 18% 0% 16% 10% 10% 10% 10%
increase decrease increase decrease increase decrease increase decrease
$'¢00 $'000 $'000 $'000 $'066 §$'000 $'600 $000
Australian equities 4,786 (4,786) 4,786 (4,786) 4,779 (4,779) £,779 (4,779)
NZ equities 6,698 {6,698) 6,698 {6,698) 7411 (7,411) 7411 (7.411)
Listed Property Securities Fund
2017 2016
Profit or loss Unit holders’ funds Profit or loss Unit holders’ funds
10% 10% 10% 10% 10% 10% 10% 10%
increase decrcase increase decrease increase decrease increase decrease
$'000 $'000 $'000 $'000 $'060 $'000 $1000 $'000
Australian equities 97 97) 97 97) 21 21 2i 21
NZ, equities 1,951 (1,951) 1951 {1951) 2,093 (2,093) 2093 (2,093)
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13a. Market Price Risk
Global Property Securities Fund

2017 2016
Profit or loss Unit holders' funds Profit or loss Unit holders' funds
10% 10% 10% 10% 10% 10% 10% 10%
increase decrease increase decrease inc¢rease decrease increase decrease
$'000 S'000 $'000 5'000 §'000 $'000 $'600 s'000
Australian equitics 1,727 (1,727) 1,727 (1,727) 539 {539) 539 (539)
NZ equities 94 (%94) 94 %4 94 o4 94 (94
International equities 16,582 (16,582) 16,582 (16,582) 12,335 (12,335) 12,335 {12,335)
Global Listed Infrastructure Fund
2017 2016
Profit or foss Unit helders' funds Profit or loss Unit helders' funds
10% 10% i0% 10% 10% 10% 10% 10%
increase decrease increase decrease increase decrease increase decrease
$'000 $'000 s'000 $'000 $'000 $900 $'000 $'g00
Australian cqui[ics 1,50‘1 (!,504) 1,504 (1,504) 728 (728) 728 (728)
Internationat cquities 28,878 (28.878) 28,878 (28.878) 18,970 (18,970) 18,970 (18,970)
Commodities Fund
2817 2016
Profit or loss Unit holders' funds Profit or loss Unit holders' funds
18% 0% 10% 10% 0% 10% 10% 10%
increase decrease increase decrease increase decrease increase decrease
31000 £900 §'900 $'000 $'490 $'000 s000 §'a00

NZ cquities

16435 (16435) 16435 (16,435)

26,783 (26,783) 26,783 (26,783)
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E3b. Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.

The Funds with interest-bearing financial assets and liabilities are exposed to risks associated with the effects of fluctuations in the prevailing levels of market interest rates on its financial position and cash flows. Interest rate risk is

actively managed within the terms of the Fund's SIPO.

In accordance with the Funds’ policy, the Manager monitors the Funds’ overall interest sensitivity on a regular basis,

The tables below show the sensitivity of the Funds' profit or loss to a reasonably possible change in interest rates with all other variables remaining constant, The sensitivity of the profit or loss is the effect of the assumed changes in

interest rates on:

1) The interest income for one year based on floating rate financial assets held at 31 March 2017.
2) Changes in fair value of investments for the year based on revaluing fixed rate financial assets at 31 March 2017.

The effects on the Funds' profit and foss and unit holdets' funds are equal and represent the total of the impacts analysed below under sensitivity of interes! income and ehanges in fair value of investments.

NZ Cash Fund
2017 2016
Sensitivity of interest income  Sensitivity of changes in fair value of Sensitivity of interest income Sensttivity of changes in fair value of
investments investments
196 basis points 100 basis points 100 basis peints 100 basis points 100 basis points 100 basis points 100 basis points 100 basis points
increase decrease increase decrease increase decrease increase decrease
£'000 $'000 $'000 $'006 $'000 £'900 s'o6e 5'960
Cash and eash equivalents 3,140 (3.140) - - 5,050 (5,0503 - -
Bank term dcpos[ts 21,387 (21,387) - - 18,414 (1 8.414) - -
Interest bearing secutities 13,280 (13,280) (738) 758 9,507 (9,507) (252) 255
NZ Fixed Interest Fund
2017 2016
Sensifivity of interest income  Sensitivity of changes in fair value of Sensitivity of interest income  Sensitivity of changes in fair value of
investments investments
160 basis points 100 basis points 100 basis points 100 basis points 100 basis points 100 basis points 100 basis points 100 basis points
increase decrease inerease decrease increase decrease increase decrease
$'000 R HH $'000 §'000 S'6e0 $'000 $'000 §'000
Cash and cash cquivalents 57 (57 - - 17 (17} - -
Bank term deposits 12 (12) - - 1 {1 - -
lnterest bearing securities 3,257 (3,257) (67,998) 73,863 2,499 (2,499 (63,278) 68,498
Interest bearing derivatives - - (4,621) 4,602 - - (6,741} 6,052
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13h. Interest Rate Risk

NZ, Short Duration Fund
2017 2016
Sensitivity of interest income  Sensitivify of changes in fair value of Sensitivity of interest income  Sensitivity of changes in fair value of
investments investments
100 basis points 100 basis points 100 basis points 100 basis points 100 basis points 100 basis points 100 basis points 100 basis points
increase decrease increase decrease increase decrease increase decrease
5'000 $'000 $'000 §'000 §'000 $'000 $'000 §'000
Cash and cash equivalents 79 (79) - - 31 (31) - -
Bank term deposits 121 (121} - - 176 (176} - -
Interest bearing securities 1,274 (1,274) (4,569) 4,785 847 (847) (3,187 3,351
Interest bearing derivatives - - (2,745) 2,808 - - (2,108) 2,172
Global Short Duratien Fund
2017 2016
Sensitivity of interest income  Sensitivity of changes in fair value of Sensitivity of interest income  Sensitivity of changes in fair value of
investments investments
100 basis points 100 basis points 100 basis peints 00 basis points 100 basis peinés 100 basis points 100 basis peints 100 basis points
increase decrease increase decrease increase decrease increase decrease
$£'9000 §'000 $'000 $'000 s'000 $'006 §000 $'600
Cash and cash equivalents (399) 399 - - (12) 12 - -
Interest bearing securities 281 (281) (6,926) 7,903 46 {46) (6,379) 7.979
Interest bearing derivatives - - - - - - 669 (163)
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13c. Credit Risk
Credit risk represents the risk that the counterparty to the financial instrument will fail to discharge an obligation and cause the Funds 1o incur a financial loss.

With respect {o credit risk arising from the financial assets of the Funds, the Funds' exposure to credit risk arises from default of the counterparty, with the current exposure equal o the fair value of these instruments as disclosed in the
Statement of Finaneial Position. This does not represent the maximum risk exposure that could arise in the future as a result of changes in values, but best represents the maximum exposure at the reporting date.

The Funds hold no collateral as security or any other credit enhancements. There are ro financial asscts that are past due or impaired, or would otherwise be past due or impaired except for the terms having been renegotiated.

The Funds do not use credit derivatives to mitigate credit risk.
Credit risk is not cansidered to be significant to the Funds except in refation to investments in debt securities and interest rate swaps.
Credit risk arising from inlerest rate swap derivative financial instruments is, at any time, limited to those with net positive fair values.

The tables below show the maximum exposure to credit risk and the credit rating grade of the Funds' financial assets that are subject to credit risk as at 31 March 2017 and 31 March 2016,

NZ Cash Fund

2017 2016

AAA to AA- A+t io A- BBB+ to BBB- Less than BBB- Total AAA o AA- A+ to A- BBB+ to BBB- Less than BBB- Total

$'006 $'000 $'000 s'00¢ $'600 $'000 $008 $'060 $'006 s'oco
Bank term deposits 1,806,041 408,897 - - 2,214,938 1,612,469 347218 - - 1,959,687
NZ government and local government securities 24,043 5,798 - - 29,841 17,028 3,002 - - 20,030
NZ fixed and floating interest securities 512,103 116,599 20,076 - 648,778 626,450 14,548 - - 640,998
NZ discounted securilies - 1.266.933 - - 1.266.933 - 727.050 79.153 “ 806.203
2342187 1,798 227 20.076 - 4.160.490 2.255.947 1.091.818 79.153 - 3426918
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13c. Credit Risk
NZ Fixed Interest Fund

Bank term deposits

NZ government and local government securities
NZ fixed and floating interest securitics
Derivatives

Australian fixed and floating interest securities
NZ discounted securities

NZ Short Duration Fund

Bank term deposits

NZ government and local government securities
NZ fixed and floating interest securities
Derivatives

Australian fixed and floating interest securities
NZ discounted securities

Global Shor¢ Duration Fund

International governinent securities
International fixed interest securities

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2017

2017 2016
AAA to AA- A+ to A~ BBB+ to BBB- Less than BBB- Total AAA to AA- A+ to A- BBEB+ to BBB- Less than BBE- Tetal
006 §'000 $'000 S'o06 $'Go0 $'000 $'000 s'oo0 $'000 $'000
1,164 - - - 1,164 1,135 - - - 1,135
838,965 - - 20,988 859,933 753,017 7,544 - 37,927 798,488
595,125 115,306 114,152 8,103 832,686 527,631 97,691 60,163 - 685,485
5,619 - - - 5,619 11,655 - - - 11,655
58,338 59,308 12,080 - 129,726 59,111 66,838 12,308 - 138,257
- 13.940 - 13.940 - - - - -
1499211 188.554 126.232 29.09] 1.843 088 1.352.549 172,073 72471 37.927 1,635,020
2017 2016
AAA to AA- A+ to A- BBB+ to BBB- Less than BBB- Total AAA to AA- At to A~ BBB+ to BBB- Less than BBB- Total
$'000 $'000 s'000 $'0060 $'000 $'000 S'000 $'000 $'060 $'000
11,736 - - - 11,736 12,448 8,161 - - 20,609
42,422 500 - 1,003 43,925 16,273 630 - 8472 25,375
180,627 42,952 47,196 2,013 2727788 107,558 13,026 20,922 - 141,506
875 - - - 875 2,414 - - - 2414
7,154 5,857 2,132 - 15,143 4,991 11,802 2,172 - 18,965
- 23.866 - - 23.866 - 27.790 - - 27.790
242,814 73,175 49.328 3.0l6 368,333 143 684 61409 23.094 8472 236.659
2017 2016
AAA to AA- A+ to A- BBB+ to BBB- Less than BBB- Totak AAA to AA- A+ to A- BBB+ to BBB- Less than BBB- Total
$'000 $'006 s'000 §'000 $000 $'000 $'000 $'000 §'000 §'000
63,876 - - 211 64,087 89,848 - - - 89,848
39.152 20601 45.198 25.561 130.512 8.920 24.600 19.232 20.891 73.643
103,028 20,601 45,198 25.772 194,599 98,768 24.600 19.232 20,891 163,491
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13d. Liquidity Risk
Liquidity risk is the risk that the Funds will not be able to meet its financial obligations as they fall due.

The Funds are exposed to regular cash redemptions of redeemable units, They therefore invest the majority of their assets in investments that are traded in an active market and can be readily disposed of; they invest only a limited
proportion of their assets in investments not actively traded on a stock exchange or debt market.

The Funds' listed securities and unit trusts are considered readily realisable. The Funds have the ability to borrow in the short term to ensure settlement.

All cash and cash equivalents, receivables and payables are receivable or payable within the next 6 inonths, and the conteactual cash flows receivable of payable are materially equal to the carrying amounts of these assets and liabilities
in the Statement of Financial Position.

In accordance with the Funds' policy, the Manager monitors the Funds' liquidity position on a regular basis.

The tables below analyse the Funds' derivative financial instruments into relevant maturity groupings based on the remaining period at the reporting date (o the contractual maturity date, The amounts in the tables are the contractual
undiscounted cash flows. The contraetual undiscounted cash flow amounts for currency forward agreements and forward exchange contracts are caleufated based on the spot price at year end.

Responsible Investment Leaders Balanced Fund

2017
Statement of  Contractaal Within 6 Between 6-12  Between §-2 Between 2-5  Over 5 years
Financial Cash Flows months months years years
Position
$'000 $'000 $'000 §'000 S'000 s'000 $'000

Derivative assets held for trading:
Forward foreign exchange contracis 39
Inflow 4,289 4,289 - - - -
Outflow (4.250) {4.250) - - - -
Total 39 39 39 - - - -
Derivative liabilitics held for trading:
Forvard foreign exchange contracts 36
Inflow 1,960 1,960 - - - .
Outflow (1.996) (1.996) - - - -
Total 36 (36) (36) - - - -
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13d. Liquidity Risk
Responsible Investment Leaders Balanced Fund

2016
Statement of  Contractual Within 6 Between 6-12  Between §-2  Between 2-5  Over 5 years
Financial Cash Flows months months years years
Position
5000 §'000 $'000 $'000 $'000 $'000 5'000

Derivative assets held for trading:
Forward foreign exchange contracts 38
Inflow 4,038 4,038 - - - -
Outflow {4.000) (4.000) - - - -
Total 38 38 38 - - - -
Derivative liabilitics held for trading:
Forward foreign exchange contracis 66
Inflow 5,370 5,370 - - - -
Qutflow {5.436) (5.436) - - - -
Total 66 (66) {66) - - - -

Responsible Investment Leaders Growth Fund

2016
Statement of  Contractual ‘Within 6 Between 6-12  Between 1.2 Between 2-5  Over 5 years
Financial Cash Flows months months years years
Position
$'600 $'000 s'000 $'000 5'a00 s'000 3000

Derivative assets held for trading;
Forward foreign excharige contracts 2
inflow 432 432 - - - -
Qutflow (430 {430) - - - -
Total 2 2 2 - - : -
Derivative labilifies held for trading:
Forward foreign exchange contracts 5
Inflow 554 554 - - - -
Outflow {559 (559) - - - -
Total 5 {5) @ - - - -
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13d. Liquidity Risk
Global Multi-Asset Fand

2017
Statement of  Contractual Within 6 Between 6-12  Befween 1-2 Between 2-5  Over 5 years
Financial Cash Flows months months years years
Position
$'000 §'060 3000 $'600 $'000 $'000 $'000
Derivative assets held for trading:
Forward foreign exchange contracts 48
Inflow 315,782 315,782 . - - -
Quiflow (315.734) {315.734) N - - -
Total 48 48 48, - - - -
Derivative liabikities held for trading:
Forward foreign exchange contracts 4,137
Inflow 154,237 154,237 - - - N
Outflow (158.328) {158.328) - - - -
Tetal 4,137 (4,091) (4.001) - - - -
Global Multi-Assel Fund
2016
Statement of  Confractual Within & Between 6-12  Between 1-2 Between 2-5  Over 5 years
Financial Cash Flows months months years years
Position
$'600 5900 s'o60 3000 8§60 s'o06 S'000

Derivative assefs held for trading:
Forward foreign exchange contracts 11%
Inflow 124,854 124,854 - - - -
Outflow (124739 (124.739) - - - -
Total 119 115 115 bl - = -
Derivative liabilities held for trading:
Fonvard foreign exchange contracts 2,615
Inflow 234,969 234,969 - - - -
Quitflow {237 546} {237.546) . . - -
Total 2,615 (Z.577) 2.577) - - - -
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13d. Liquidity Risk
NZ Fixed Tnterest Fund

2017

Statement of  Confractual Within & Between 6-12 Between 1-2  Between 2-5  Over 5 years

Financial Cash Flows months months years years
Position
$'000 5000 §'000 §'000 §'000 $'0060 §'000

Derivative assets held for trading:
Interest rate swaps 24,434
Inflow 107,771 14,708 14,329 26,948 35,747 16,039
Qulflow (59,780) (8,053) (7,924) (14,831) (19,765) (9,207
Currency swaps 11
Inflow 31,256 - - 31,256 - -
Outflow (31.245) - - (31.245) - -
Total 24,445 48,002 6,655 6,405, 12,128 15,982 6,832
Derivative liabilities hield for trading:
Interest rate swaps 20,383
Inflaw 47,630 3,699 3,699 7,501 21,259 11,472
Quifiow (94,507) (7,224) (7.224) {14,648) (41,757 (23.654)
Currency swaps 3,053
Inflow 99,646 19,451 - 24,294 33,832 22,069
Outflow (102,698} (19,959} - (24.54(0 (35.931 (22,266}
Total 23.436 (49.92% (40=331 (_g.ﬁ_@_ Q‘g& {22,599 { 12i379;
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13d. Liquidity Risk
NZ Fixed Interest Fund
2016

Derivative assets held for trading:
Interest rate swaps

Inflow

Qutflow

Currency swaps

Inflow

Outflow

Total

Derivative liabilities held for trading:
Interest rate swaps

Inflow

Quiflow

Currency swaps

Inflow

Qutflow

Total

Statement of

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

Contractual Within 6 Between 6-12  Between 1-2 Between 2-5

Over § years

Financial Cash Flows months months years years
Position
$'000 $'000 5'000 §'000 5000 $'000 s'006
44510
130,623 16,292 16,292 32,264 58,422 7,353
(89,908) {11,277 {11,277) {22,312) {40,279) (4,763)
63
6,880 6,880 - - - -
(6.817) (6,817} - = z -
44,573 40.778 5,078 5,015 9,952 18,143 2,590
34,823
89,750 6,555 6,555 13,291 32,527 30,822
(138,265) (9.564) (9,564) (19.394) {50,533) (49,210)
5,973
132,808 - - 19,837 83,284 29,687
(138781} - - (20.837) {86284 {31.660}
40,796 {54.488) (3,009} (3.009) {7,103} {21.006) {20.361)
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13d. Liguidity Risk
NZ. Short Duration Fund

2017

Statement ¢f  Contractual Within 6 Between 6-12  Between 1-2 Between 2.5 Over 5 years

Financial Cash Flows months months years years
Position
37000 $'000 $'000 §'000 5000 $'000 $'000

Derivative assets held for trading:
Interest rate swaps 2,051
Inflow 12,200 3,248 2,974 3,959 1,994 25
Outflow (8,822) (2,247) (2,184) {2,980) (1,396) (15)
Currency swaps l
Inflow 3.473 - - 3,473 - -
Outflow (3.472) - - (3.472) - -
Total 2,052 3.379 1,001 790 980, 598 10
Derivative labilities held for trading:
Interest rate swaps 826
Inflow 2,495 259 259 524 1,197 256
Outflow (4,122) (414) (414) (839) (1,909) {546}
Currency swaps 418
Inflow 12,946 2,161 - 3,313 4,390 2,582
Qutflow {13,363} (2.218) - (3.346) (5,195} (2,606}
Total 1,244 (2.046) (212) 155 (348} {1,017} (314)
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13d. Liquidity Risk
NZ Short Duration Fund
2016

Derivative assets held for trading:
Interest rate swaps

Inflow

Qutflow

Currency swaps

Inflow

Qutflow

Total

Derivative liabilities held for trading:

Inierest rate swaps
Inflow

QOutflow

Curvency swaps
Inflow

Outflow

Total

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

Statement of  Contractual Within 6 Between 6-12  Between 1-2 Between 2-5  Over 5 years
Financial Cash Flows months months years years
Position
$'000 $'000 8000 5000 $'000 s'000 $'000
3,994
12,169 2,918 2,918 3,443 2,832 58
(9,111) {1,994} (1,994} (2,655) (2,420) (48)
23
2,523 2,523 - - - -
(2499 {2.499) - - - -
4,017 3,082 948 924 788 412 10
1,580
1,343 181 181 368 598 15
{2,277 {310y (310) {628} (988) [C3))
787
16,661 - - 2,204 1,765 3,692
(17.447) z - (2315} (11.172) {3,960)
2,367 {1,720} {129 (129) {371) {797) {294)
1
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13d. Liquidity Risk
Global Short Duration Fund

2017
Statementof  Centractuzl Within 6 Between 6-12  Between 12 Between 2-5  Over 5 years
Financial Cash Flows months months years years
Position
§'000 $'060 $'000 §'000 $'000 §000 §'000

Derivative assets held for trading:
Forward foreign exchange comtracts 282
Inflow 225,781 203,389 16,828 5,564 - -
Outflow (225.000) (203,120) (16451} (5.429) - -
Total 282 781 269 377 135 - -
Derivative Habilities held for trading:
Forward foreign exchange contracts 5,580
Inflow 394,663 393,720 943 - - -
Outflow {400,206) (399,259) (947) - - -
Interest rate swaps 669
Inflow 12,900 - - - - 12,900
Outflow (13.569) - - - - (13.569)
Total 6,249 (6212) (5539} {4 - - {669)
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13d. Liguidity Risk
Global Short Duration Fund

2016
Statement of  Contractual Within ¢ Between -12  Between 1-2 Between 2-5  Over 5 years
Financial Cash Flows months months years years
Position
$'000 5000 $'000 $'000 §'000 $'000 §'000
Derivative assets held for trading:
Forward foreign exchange contracts 9,325
Tnflow 361,293 361,293 - . - -
Qutflow (351,667} {351,667) - N - -
Options 6
Inflow i) 6 - - - -
Taotal 9.331 9,632 9*% = hd = =
Derivative liabilities held for trading:
Forward foreign exchange contracts 1,833
Inflow 191,298 191,298 - - - -
Outflow (193,138 (193,134) - - - -
Interest rate swaps 862
Inflow 78 3 3 6 19 47
Outflow (1,029) (42) 42) (34) (253) (608)
Options 9
Cutflow 6] (9 - - - -
Totai 2,704 (2,796} (1,884} {30 (78} (234) {561)
Strategic NZ Shares Fund
2016
Statement of  Contractual Within 6 Between 6-12  Between 1-2 Between 2-5  Over 5 years
Financial Cash Flows months months years years
Position
§'000 $'000 so00 $'000 5000 s'eae 5900

Derivative assets held for trading:
Forward foreign exchange contracts 1
Inflow 555 555 - - - -
Outflow (554} {554) - - - -
Total 1 1 i z : T e
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13d, Liquidity Risk

Global Shares Fund
2017
Statement of  Contractual Within 6 Between 6-12  Between [-2 Between 2-5  Over 5 years
Financial Cash Flows months months years years
Position
$'000 §000 5000 5000 $'000 §'000 $000
Derivative assets held for trading:
Forward foreign exchange contracts 25
Infiow 46,432 46,432 - - - -
Outflow (46.344) (46.344) - - z -
Tatal 25 88 88 - - . -
Derivative [iabilities held for trading:
Forward foreign exchange contracts 3,306
Inflow 133,860 133,860 - - - -
Outftow (137.150) (137.150) - had - bt
Total 3,306 3:220) (3.290} - 0 - -
Globa! Shares Fund
2016
Statement of  Caontractuai Within 6 Between 6-12  Between 1-2 Between 2-5  Over § years
Financial Cask Flows months months years years
Paosition
$'000 $'000 7000 $'000 $000 5'000 000

Derivative assets held for trading:
Forward foreign exchange contracts 3,777
Inflow 256,772 256,772 - - - -
Cutflow (252.842) (252.842) - - - -
Total 3.777 3,930 3,930 - - - -
Derivative liabilities hefd for trading:
Forward foreign exchange contracts 329
Inflow 33,454 33,454 - - - -
Outflow (33.714) (33.714) - - - -
Total 329 (260) (260) - - - -
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13d. Liqoidity Risk
Responsible Investment Leaders Global Shares

Fund
2017
Statement of  Contractual Within 6 Between 6-12  Between 1-2  Between2-5  Over 5 years
Financial Cash Flows months months years years
Position
$'000 $'000 $'000 s'o00 $'000 §'000 $'000
Derivative assets held for trading:
Forward foreign exchange contracts 7
Inflow 19,470 19,470 - - = -
Outflow (19.437) (19437 - - . -
Total 7 33 33 - - - -
Derivative liabilities held for trading:
Fotward foreign exchange contracts 1,370
Inflow 55,542 55,542 - - - -
Outflow {56.906) {56.906) - - “ .
Total 1,370 (1.364) (1,364) - - = -
Responsible Investment Leaders Global Shares
Fund
2016
Statement of  Contractual Within 6 Between 6-12  Between 1-2 Between 2-5  Over 5 years
Financial Cash Flows months months years years
Position
§'900 5900 §'000 $'000 §000 $'a00 $'000

Derivative assets held for trading:
Forward foreign exchange contracis 1,340
Inflow 92,557 92,557 - - - -
OQutflow (91,162} (91.162) - - - -
Total 1.340 1,395, 1,395 - - - -
Derivative liabilities held for trading:
Forward foreign exchange contracts 109
Inflow 11,931 11,931 - - - -
Outflow (12.016) {12.016) “ - - .
Total 109 (85) (85) - - s e
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13d. Liquidity Risk
Core Hedged Global Shares Fund
2017

Derivative assets held for trading;
Forvard foreign exchange comtracts
Inflow

Cutflow

Totat

Derivative liabilities held for trading:

Forward foreign exchange conmracts
Inflow

Outflow

Total

Core Hedged Global Shares Fund
2016

Derivative assets held for trading:
Forward foreigu exchange contracts
Inflow

Cutflow

Total

Derivative liabilities held for trading:

Forward foreign exchange contracts
Inflow

Qutflow

Total

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3t MARCH 2017

Statement of  Contractual Within 6 Between 6-12 Between 1-2 Between 2-5  Over 5 years
Financial Cash Flows months months years years
Position
s$'000 5000 3$'000 $'000 5000 $'000 $'000
140
326,364 326,364 - - - -
(325690} {325.690) - - - -
140 674 674 - - - -
25,599
1,016,335 1,016,335 - - . -
(1.041.772) (1.041.772) - - - -
25,599 (25.437) (25.437) - - - -
Statement of  Contractual Within 6 Between 6-12  Between 1-2 Between 2-5  Over 5 years
Financiai Cask Flows months menths years years
Paosition
$'000 $'060 $'000 $'000 $000 §'000 000
23,016
1,576,947 1,576,947 - - - -
(1.552.979) (1.552.97%) - - - -
23.016 23,968 23,968 - - - -
1,307
165,283 165,283 - - - -
(166.162) (166,162} - - - -
1,307 {879) {879) - - - -
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13d. Liquidity Risk

NZ Property Fund
2017
Statement of  Confractual Within 6 Between 6-12  Between 1-2 Between 2-5  Over 5 years
Financial Cash Flows months mouths years years
Position
$'000 $'000 $'000 5000 $'000 §'000 s'o00
Derivative assets held for trading:
Forward foreign exchange contracts 204
Inftow 47,127 47,127 - - - -
Outflow (46.916) {46.916) - - - -
Total 204 211 211 - - “ -
NZ Property Fund
2016
Statement of  Contractual Within 6 Between 6-12 Between 1-2 Between 2-5  Over 5 years
Financial Cash Flows menths months years years
Position
5000 $'600 $'000 §'000 s'o00 $'000 §'000

Derivative assets held for trading:
Forward foreign exchange contracts 1,101
Inflow 52,074 52,074 - - - -
Outflow {50.964) {50.964) - - - -
Total 1,101 1110 1110 - - - -
Derivative liabilitics held for trading:
Forward foreign exchange contracts 39
Inflow 3,469 3,469 - - - -
Qutflow (3.508) (3.508) - - - -
Totat 39 37 (39) - - - -
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13d. Liquidity Risk
Global Property Securities Fund
2017
Statement of  Contractual Within 6 Between 612 Between -2 Between 2-5  Over 5 years
Financial Cash Flows months months years years
Position
S'oon $'000 s'000 s'000 $'000 Sro00 5'000
Derivative assets held for trading:
Forward foreign exchange contracts 118
Inflow 24,305 24,305 - - . .
Outflow {24.130) {24.180) - " - .
Total 118 125 125 - - - -
Derivative liabilities held for trading:
Forward foreign exchange contracts 1,622
Inflow 168,606 168,606 - - - -
Outflow (170.109) {170,109 - - - -
Total 1,622 (1.503) (1.503) - - - -
Global Property Securities Fund
2016
Statement of  Contractual Within 6 Between 6-12  Between [-2 Between 2-5  Over 3 years
Financial Cash Fiows months months years years
Position
$'000 $'000 5000 $'900 §'000 $000 5'000

Derivative assets held for trading:
Forward foreign exchange contracts 5,244
Inflow 132,840 [32,840 - - - -
Outflow (127.397) (127,397 - - - .
Total 5,244 5443 5443 - - - .
Derivative liabilities held for trading:
Forward foreign exchange contracts 118
Inflow 9,617 9,617 - - - -
Qutflow (9.736) (9.736) - - - -
Total 118 (119) (119) - - - -
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13d. Liquidity Risk
Global Listed Infrastructure Fund
2017

Derivative assets held for trading:
Forward foreign exchange contracls
Inflow

Outflow

Total

Derivative liabilities held for trading:

Forward foreign exchange contracts
Inflow

Quitflow

Total

Glebal Listed Infrastructure Fund
2016

Derivative assets held for trading:
Forward foreign exchange contracts
Inflow

Outflow

Total

Derivative liabilities held for trading:

Forward foreign exchange contracts
Inflow

Qutflow

Tetal

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

Statement of  Contracfual Within & Between 6-12  Between 12 Between 2-5  Over 5 years
Financial Cash Flows months months years years
Position
$'000 $'000 §100 §'000 §'000 §'000 $'000
81
76,210 76,210 - - - -
(76.097) (76.097) - - - -
81 113 113 - - - -
2,123
225,047 225,047 - - - -
(226.968) {226 968} - - - -
2,123 (1!92]L !1.921! - - - -
Statement of  Contractual Within 6 Between 6-12  Between 1-2 Between 2-5  Over 5 years
Financial Cash Flows months months years years
Position
§'000 $'000 $'000 §'000 $'000 8060 8'000
6,787
196,493 196,493 - . - -
(189.404) {189,404} - - - -
6,787 7,089 7,089 - - - -
69
12,099 12,099 - - - -
{12.168) (12,168} - - - -
69 (69) {69 - - - -
- 87
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13d. Liguidity Risk
Commodities Fund
2017

Derivative liabilities hefd for trading:

Connmodity index swaps
Qutflow
Total

Commodities Fund
2016

Derivative assets held for trading:
Commodity index swaps

Inflow

Cutflow

Total

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

Statementof  Contractual Within 6 Between 6-12  Between 12 Between 2-5  Over 5 years
Financial Cash Flows menths months years years
Position
s'eoe $'000 $'000 000 $'000 §'000 $'000
4,759
{4759 (4.759) - - -
4.759 (4.759) (4.759) - - -
Statement of  Contractual Within & Between 6-12  Between 1-2  Between 2-5  Qver S years
Financial Cash Flows months months years years
Paosition
$'000 $'000 S'000 $000 §'000 §'000 $'000
9,192
9,267 9,267 - - -
(74) (74} - - -
9,192 9,193 9,193 - - -
- 88-
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AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

13¢. Currency Risk
Currency risk is the risk that the value of the financial instruments will fluctuate due to changes in forcign exchange rates,

The Funds may hold financiat instruments and other monetary assets and liabilities denominated in currencies other than the New Zealand dollar, the functional currency. They are therefore exposed to currency risk, as the value of the
financial instruments denominated in other currencies will fluctuate due to changes in exchange rates.

The tables below summarise the Funds' exposure to currency risks in New Zealand dollar value of the financial instruments, showing the currencies representing the most significant exposures. Other currencies include the Singapore
Dollar (SGD), Danish Krone {DKK), Mexican Peso (MXN), Norwegian Krone (NOK), Swedish Krona (SEK), Turkish Lira (TRY), Taiwan Dollar (TWD) and South Korean Won (KRW).

Responsible Investment Leaders Conservative Fund

2017
AUD CAD CHF EUR GBP HKD JPY UsD Other
$'000 $'000 $'000 5000 §'000 §'000 $'060 5000 $'000
ASSETS
Cash and cash equivalents 3 - - - - - - - -
Investment securities designated at fair value through profit or foss 208 - - - = - - - -
Total financial assets 211 - - - - - - - -
Responsible Invesiment Leaders Conservative Fund
2016
AUD CAD CHF EUR GRBP HKD JPY UsD Other
3600 5000 $'000 $'000 5000 5'600 8000 $'000 §$'006
ASSETS
Cash and cash equivalents 3 - - - - - - - -
Investment securities designated at fair vatue through profit or loss 232 - - - - - - - -
Total financial assets 235 - - - - - - - -
Responsible Investment Leaders Balanced Fund
2017
AUD CAD CHF EUR GBP HKD JPY USD Other
$'000 5606 5'000 $'000 8000 5000 5'000 £'000 5000
ASSETS
Cash and cash cquivalents 1 - - - - - - - -
Investment securities designated at fair value through profit or loss 3461 - - - - - - - -
Derivatives held for trading 1.581 80 71 245 146 83 198 689 4
Total financiz] assets 5,043 80 71 245 146 83 198 689 4
LIABILITIES
Derivatives held for trading 2,660 32 46 155 95 33 129 - -
Total financial [abilities 2,660 32 46 155 95 53 129 - -
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13¢. Currency Risk
Responsible Investment Leaders Balanced Fund
2016

ASSETS

Investment securities designated at fair value through profit or loss
Derivatives held for trading

Total financial assets

LIABILITIES

Derivatives held for trading

Total financial liabilitics

Responsible Investment Leaders Growth Fund
2017

ASSETS
Investment securities designated at fair value through profit or loss
Total financial assets

Responsible Investment Leaders Growth Fund
2016

ASSETS

Investment securities designated at fair vatue through profit or loss
Dertvatives held for trading

Total financial assets

LIABILITIES

Derivatives held for trading

Total financial liabilities

AMEP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

AUD CAD CHF EUR GBP HKD IPY UsD Other
$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000
3121 - - - - - - -
3362 31 34 109 67 31 81 541
6,483 31 34 199 67 31 81 541
4.580 21 24 74 45 20 55 362
4,580 21 24 74 45 20, 55 362
AUD CAD CHF EUR GBP HKD JPY usp Other
$'000 $'000 $'000 5'000 $'000 $°000 $'000 $'000 $'000
641 - - - - : - -
641 - - - . i ] R
AUD CAD CHF EUR GBP HKD IPY usp Other
$'000 5000 $'000 $'000 5'000 $'000 5'000 $'000 $'000
801 - - - - - - -
336 - - . - . - -
1,137 - - - - - . -
653 - - - - - - -
653 - - : - - - -
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13e. Currency Risk
Globat Multi-Asset Fund
2017

ASSETS

Cash and cash equivalents

Investment securitics designated at fair value through profit or Joss
Derivatives held for trading

Total financial assets

LIABILITIES

Drerivatives held for trading

Total financial Tiabilities

Global Multi-Asset Fund
2016

ASSETS

Cash and cash equivatents

Investment sceurities designated at fair value through profit or loss
Derivatives held for trading

Total financial assets

LIABILITIES

Derivatives held for trading

Total financial liabilitics

Income Generator Fund
2017

ASSETS

Cash and cash equivalents

Investment securities designated at fair value through profit or foss
Total financial assets

LIABILITIES

Payables

Total financial liabilities

AUD
$'000

20
157,369
158.335

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

CAD
§'000

CHF
5'000

EUR
§'000

GBP
$'000

HKD
5000

JPY
§'000

ush
5'000

Other
§°000

315,724

315.828

315.828
Ty

AUD
$'000

20
119,545
121,385

CAD
5'000

CHF
§'060

EUR
000

GBP
$'000

HEKD
s'0o0

JPY
$000

Ush
§'00

Other
§'000

240,950

240.994

240.994

AUD
5'000

25
6.768

CAD
5000

CHF
$'000

EUR
§'000

GBP
000

HKD
R HUTH

JPY
s000

Usp
5'000

Other
$'000

6,793
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13¢. Currency Risk
Income Generator Fund
2016

ASSETS

Cash and cash equivalents

Investment seeurities designated at fair value through profit or loss
Receivables

Total financial assets

NZ Fixed Interest Fund
2017

ASSETS

Investment securities designated at fair value through profit or loss
Receivables

Tetal financial assets

LIABILITIES

Overdraft

Derivatives held for trading

Total financial liabilities

NZ Fixed Interest Fund
2016

ASSETS

Investment securities designated at fair value through profit or foss
Receivables

Total financial assets

LIABILITIES

Overdraft

Derivatives held for trading

Totat financial liabilities

AUD
5000

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

CAD
§'000

CHF
5'000

EUR
§'000

GBP
$'000

HKD
§'Doo

JPY
5'060

UsDh
$'009

Other
$°000

AUD
§'000

129,726
i.034

CAD
§'000

CHF
50006

EUR
5000

GBP
5000

HKD
$'000

JPY
8000

Ush
$'000

Other
s'000

130,760

20
133.944

133,964

AUD
$000

138,257
1,173

CAD
000

CHF
8000

EUR
5000

GBP
§'900

HKD
8000

JPY
5000

USD
§'900

Other
$'000

139,430

19
145.597

145616
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13e. Currency Risk
NZ Short Duration Fand
2017

ASSETS

Cash and cash equivalents

Investment securities designated at fair value through profit or loss
Receivables

Total financial assets

LIABILITIES

Derivatives held for trading

Total financial liabilities

NZ. Short Duration Fund
2016

ASSETS

Cash and cash equivalents

Investment securities designated at fair value through profit or loss
Receivables

Total financial assets

LIABILITIES

Derivatives held for trading

Total financial liabilities

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

AUD CAD CHF EUR GBP HKD JPY
§'000 5000 5000 5'000 $'000 s'000 $'000

1 . - - - .
16,279 B - - - -
139 - - - - -

USD
§'000

Other
$'060

16,419 - - - N -

16.836 - - - - -

16.836 - - - - -

AUD CAD CHF EUR GBP HKD JPY
$'000 R s'400 s'oeo S'o00 $'000 s'000

18,965 - - - . .
179 . - - - -

UsDp
$'000

Other
s'oo0

19,145 - - - - -

19.947 - - - - -

19!947 - - - - -
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AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

13e. Currency Risk
Global Short Duration Fund

2017
AUD CAD CHF EUR GBP HKD JPY USDh Other
$'000 $'000 $'000 5'000 §'000 $'000 5'000 $'900 §'000
ASSETS
Cash and cash equivalents 2 - - - 807 - - - 19
Investment securitics designated at fair value through profit or loss - - - 1413 4,436 - - 166,120 22,631
Derivatives held for trading - - - 145 17,492 - 859 228,336 -
Receivables - - - i 8 - - 46.260 175
Total financial assets 2 - - 1,559 22,743 - 859 440,716 22.825
LIABILITIES
Overdraft - - - 73 - " - 42,933 -
Derivatives held for trading - - - 1.464 22760 - 775 397.587 23,355
Total financial liabilities - - - 1537 22,760 - 175 440,520 23,355
Globat Short Duration Fund
2016
AUD CAD CHF EUR GBP HKD JPY UsSD Other
§'000 $'000 $'000 $°000 $'000 $'000 s'one 5000 3’000
ASSETS
Cash and cash equivalents 2 - - - 8 - 100 - 21
[nvestment sccurities designated at fair value through profit or loss - - - 2,913 5,226 - - 155,351 -
Derivatives held for trading - - - 3,388 5,379 - 722 191,339 -
Receivables - - - 170 12 - - 10.652 -
Total financial assets 2 - - 6,471 10,625 - 322 357342 21
LIABILITIES
Overdrall - - - 78 - - - 2,123 -
Derivatives held for trading - - - 6410 10.766 - 1,023 351.991 -
Total financial liabilities - - - 6,488 10,766 - 1023 _ 354,114 -
NZ Shares Fund
2017
AUD CAD CHF EUR GBP HKD JPY USD Other
$000 $'900 $'000 s'000 $'900 $'000 $'000 $'000 $'000
ASSETS
Cash and cash equivalents 41 - - - - - - - -
Investment seeurities designated at fair value through profit or loss 18,086 - - - - - - - -
Receivables 172 - - - - . - - -
Tetal financial assets 18,299 - - - - - - - -
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13e. Currency Risk
NZ Shares Fund
2016

ASSETS

Cash and cash equivalents

Investment securities designated at fair value through profit or loss
Total financial assets

Responsible Investment Leaders NZ Shares Fund
2087

ASSETS

Cash and cash equivalents

Investment securitics desighated at fair value through profit or loss
Total financial asseis

Responsible Investment Leaders NZ Shares Fund
2016

ASSETS
Cash and cash equivalents
Total financial assets

Australizn Shares Fund
2017

ASSETS

Cash and cashi equivalents

Investment securities designated at fair value through profit or loss
Total financial assets

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

AUD CAD CHF EUR GBP HKD JPY USD Other
$'000 8000 5900 5000 $'000 §'000 §'000 8000 §'000
24
4.166
4,190
AUD CAD CHF EUR GBP HKD JPY USDh Other
§'000 §'000 5000 5'000 §'000 §'060 5'000 5'000 5'000
16
240
256
T
AUD CAD CHF EUR GBP HKD JPY UsSp Other
§'000 5'000 §'000 $'600 5'000 §'000 5000 5000 5'000
10
10
AUD CAD CHF EUR GBP HKD JPY USpb Other
S'000 5000 5'000 $'000 5000 5'000 5000 5000 §'000
77
172.694
172,771
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13e. Currency Risk
Australian Shares Fund
26

ASSETS

Cash and cash equivalents

Investment securities designated at fair value through profit or loss
Total financial assets

Strategic NZ Shares Fund
2016

ASSETS

Cash and cash equivalents

Investment sccurities designated at fair value through profit or loss
Receivables

Total financial assets

LIABILITIES

Derivatives held for trading

Total financial liabilities

Global Shares Fund
2017

ASSETS

Cash and cash equivalenis

Investment securities designated at fair value through profit or loss
Derivatives held for trading

Total financial assets

LIABILITIES

Overdraft

Derivatives held for trading

Total financial kabilities

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017
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AUD CAD CHF EUR GBP HKD Py UsD Other
$'000 §'000 $'000 $'000 $'000 $'000 $'000 $"000 $'000

75 - . - - . - - -

77.697 - - - . . : - .

77,772 - - - ; - ) ] ]
AUD CAD CHF EUR GBP HKD JPY usb Other
51000 $'000 §'000 $'000 5000 $'000 $'000 $'000 5000

42 - . - - - - . -

1,840 - - - - - - - -

533 - - - . - . ; ;

2415 - - - - - - ] -

=

554 - - . - - - - -

554 - - - - ] - - ]
AUD CAD CHF EUR GBP HKD JPY USD Other
$'000 §'000 $'000 $'000 $'000 5'000 5'000 $'000 §7000

7 - 4 - 5 - 16 (1 -

16,395 . - - - - - - -

5,699 3281 2892 __ 10027 5.978 3.408 8,130 926 1,701

22,101 3,281 2,896 10,027 3,983 3,408 8,146 537 1,701

. 4 . 14 - 1 - - -

11,354 6,529 5755 20346 __ 11864 6820 _ 16088 __ 56666 6,136

11,354 6,533 5755 ___20.360 __ 11,864 6821 _ 16088 __ 56,666 6,136
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13e. Currency Risk
Glebal Shares Fund
2016

ASSETS

Cash and cash equivalents

Investment securities designated at fair value through profit or loss
Derivatives held for trading

Total financial assets

LIABILITIES

Overdraft

Derivatives held for trading

Total financial liabilities

Responsible Investment Leaders Global Shares Fund
2017

ASSETS

Cash and cash equivalents

Investment securities designaied at fair value through profit or loss
Derivatives held for trading

Totai financial assets

LIABILITIES

Derivatives held for {rading

Total financial iabilities

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

AUD CAD CHF EUR GBP HKD IPY USsD Other
$'000 $'000 $'000 5'000 $'000 §'000 $'000 $'000 5'000
7 - 4 13 1 2 30 - .
16,163 - - - - - - - -
5.021 2,988 3232 _ 10337 6433 3,033 7959 __ 52215 2,782
21,191 2,988 3236 10350 6,434 3,035 7989 _ 52215 2,782
. 5 - - - - - 39 -
10.342 6,135 6377 __ 20937 13,041 6312 _ 16203 _ 107,702 5,705
10342 6140 6377 __ 20937 __ 13,041 6312 __16203 _ 107,74l 5,705
AUD CAD CHF EUR GBP HKD JPY usp Other
$'000 5'000 $'000 $'000 S'000 $'000 $'000 $'000 $'000
1 - - - . - - - -
59.089 - - - - - - - -
2362 1,360 1,198 4,159 2478 1412 3373 233 701
61,452 1,360 1,198 4,159 2478 1412 3,373 235 701
4757 2,735 2411 8,529 4.971 2,858 6743 _ 23531 2,572
4,757 2,735 2411 8,529 4971 2,858 6743 __ 23531 2,572
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13e. Currency Risk

Responsible Investment Leaders Global Shares Fund

2016

ASSETS
Cash and cash equivalents

Invesiment securities designated at fair value through profit or loss

Derivatives held for trading
Total financial assets
LIABILITIES

Derivatives held for trading
Total financial liabilities

Care Hedged Global Shares Fund
2087

ASSETS

Cash and cash equivalents
Derivatives held for trading
Total financial assefs
LIABILITIES

Overdraft

Derivatives held for trading
Total financial lizbilities

Core Hedged Global Shares Fund
2016

ASSETS

Cash and cash equivalents
Derivatives held for trading
Tatal financial assets
LIABILITIES

Overdraft

Derivatives held for trading
Total financial liabilities

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2017

AUD CAD CHF EUR GBP HKD Py Usb Other
$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000
1 - - - - - - - -
50,748 - - . - - - . -
1.822 1,068 1,174 3.771 2,336 1,085 2,887 18.680 984
52,571 1.068 1,174 3711 2,336 1,085 2,887 18.680 984
3.743 2.205 2.309 7,597 4721 2,269 5 863 38.706 2039
3,743 2,205 2,309 7,597 4,721 2,269 5,863 38,706 2,039
AUD CAD CHF EUR GBP HKD JPY usb Other
$'a00 $'000 $'000 51004 $'000 $'000 $'000 $'600 5000
19 - 27 - 63 - 94 334 .
21,193 27916 24.581 84.938 50.657 3,982 68.463 7.847 8.130
21212 27.916 24,608 84,938 50,720 8,982 68,557 8,181 8,130
. 46 - 38 - 14 - - -
42 445 55.707 49425 173891 _ 10154 18118 136611 _ 471367 16,373
42,445 55,753 49425 173920 101541 18,132 _ 136611 471567 16373
AUD CAD CHF EUR GBP HKD JPY Usp Other
$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000
84 - 2 146 22 4 222 2 -
15.225 19.334 20,838 66,468 42108 6,427 51,806 _ 334.606 6.507
15,309 19334 20,860 66,614 42,130 6,431 52028 _ 334,608 6,507
. 42 - - - - - - -
30,954 39.772 41315 135275 84,892 13419 103.689 _ 694.872 12.999
30,954 39,814 41315 135275 84,892 13419 _ 103689 _ 694,872 12,999
- 98.
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13¢. Currency Risk
Emerging Markets Shares Fund
2017

ASSETS

Cash and cash equivalents

Investment securities designated at fair value through profit or loss
Total financial assets

Emerging Markets Shares Fund
2016

ASSETS

Cash and cash equivalents

Investment securities designated at fair value through profit or loss
Total financial assets

NZ Property Fund
2017

ASSETS

Cash and cash equivalents

Investment securities designated at fair value through profit or loss
Receivables

Total financial assets

LIABILITIES

Derivatives held for trading

Total financial liabilities

AUD
§'060

71.398

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

CAD
400

CHF
$'000

EUR
§'000

GBP
$'000

HKD
5000

JPY
$'000

USb
§'000

Other
§'000

71,399

AUD
$'000

1
76.19%

CAD
5000

CHF
5000

EUR
£'000

GBP
5'000

HKD
§'000

JPY
§'000

Usb
8000

Other
$000

70,200
s —

AUD
$'000

876
47,861
21

CAD
5000

CHF
5'000

EUR
T

GBP
s'000

HKD
000

JPY
$'000

UsD
5000

Other
$'000

48,758

46.923

46923
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13e. Currency Risk
NZ Property Fund
2016

ASSETS

Cash and cash equivalents

Investment securities designated at fair value through profit or loss
Derivatives held for trading

Receivables

Total financial assets

LIABILITIES

Derivatives held for trading

Total financial kiabilities

Listed Property Securities Fund
2017

ASSETS
Investment securities designated at fair value through profit or loss
Total financial assets

Listed Property Securities Fund
2016

ASSETS
Investment securities designated at fair value (hrough profit or loss
Total inancial assets

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCIH 2017

AUD CAD CHF EUR GBP HKD JPY
§000 5000 5000 5'000 5000 §'000 $'000

8 - - - - .
47,791 . - - . -
3,470 - - - . -
12 - - - . -

Usb
§'000

Other
$'000

51,281

50.974 - - - - -

50,974 - - - - -

AUD CAD CHF EUR GBP HKD JPY
$'000 3000 5000 5000 $000 000 5000

968 - - - . -

Usb
5000

Other
$'000

968 - - - - -

AUD CAD CHF EUR GBP HKD JrPY
54900 §'000 $'900 §'900 $000 5000 $'900

208 - - - . -

UsSD
5000

Other
$'400

208 - - - - -
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AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

13e. Currency Risk
Global Property Securities Fund

2017
AUD CAD CHF EUR GBP HKD JPY USsDh Other
$'a00 §$'000 5000 50006 §'a00 $'000 5000 §'000 $'000
ASSETS
Cash and cash equivalents 1 - - 21 6 - - 53 -
Investment securities designated at fair value through profit or loss 17,269 2477 - 18,549 7,567 1,100 21,272 109,765 5,092
Derivatives held for trading - - - 1,014 2,052 425 - - =
Receivables - il - - 489 - 126 1.625 33
Total financial assets l7ﬂ 2,488 - 19& 10,114 lhsn?'.'ﬁu 211393 “Ii443 5i125
LIABILITIES
Derivatives held for trading 16,929 2,449 - 19,644 9,874 425 22,214 114,182 5,224
Payables - - - - - 1.102 - - -
Total financial liabilities 16!929 T - 19,644 9,874 1,527 22,214 114,182 5.224
Global Property Securities Fund
2016
AUD CAD CHF EUR GBP HKD JPY Ush Other
$'000 $'000 $'000 $'060 5000 3000 5060 $'000 $'000
ASSETS
Cash and cash equivalents 1 - - 23 6 - - 70 -
Investment securitics designated at fair value through profit or loss 5,388 - - 21,019 10,447 - 13,177 76,806 1,905
Derivatives held for trading - - - - - - - 9,371 247
Receivables - - - - 27 - 3¢ - -
Total financial assets 5,389 - - 2[5042 10,480 - 13;'2_9'2' 86,247 2,152
LIABILITIES
Derivatives held for trading 5,367 - - 21,028 10,420 - 13,356 75,310 2,115
Payables - - - - - - - 8951 -
Total financial liabilities 5,367, - - 21,028 10,420 - 13,356 84.261 2,115
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13¢. Currency Risk
Global Listed Infrastructure Fund
2017

ASSETS

Cash and cash equivalents

Investment securities designated at fair value through profil or loss
Derivatives held for trading

Receivables

Total financial assets

LIABILITIES

Derivatives held for trading

Total financial Habilities

Global Listed [nfrastructure Fund
2016

ASSETS

Cash and cash equivalents

Investment securities designated at fair value (hrough profit or loss
Derivatives held for trading

Receivables

Total financial assets

LIABILITIES

Derivatives held for trading

Payables

Total financial liabilities

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

AUD CAD CHF EUR GBP HKD Jpy Usb Other
$'000 §'000 s'o0e $'900 $'000 $'000 $'000 $'000 $'000
259 181 18 33 25 33 171 1,202 3
15,036 54,222 4,796 59,133 18,586 8,685 - 136,708 6,644
- - - - 1,712 - - - -
96 1.431 - 82 ¥ - - 302 -
15.391 55.834 4,814 59,248 20i394 8,718 171 ]38i212 6,647
15,383 55003 4.840 59097 20.325 8.823 - 131.750 6.383
15,383 55,003 4.840 59,097 20!325 85823 - 131,750 6,383
AUD CAD CHF EUR GBP HKD JPY Ush Other
s'000 5'000 §'900 $'600 s'000 $'000 §'000 $'000 $'000
32 1 17 14 24 25 7l 164 4
7.278 33,079 5,136 46,842 14,414 5,062 5,846 79,321 -
- 4,905 - 2,349 - - 8i8 4,028 -
- _ - . 43 - - . -
7,310 37,985 5,153 49,205 14.481 5,087 6,7;;# 83,513 4
6,833 33,234 5,350 44,180 14,494 4,980 5,929 74,708 -
- 4377 - 2,350 - - 769 3.867 -
6!833 38,811 5a35l] 46!53[3 14,494 43980 65698 78!575 -
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13¢. Currency Risk
Commodities Fund
2017

LIABILITIES

Overdraft

Derivatives held for trading
Total financial liabilities

Commedities Fund
2016

ASSETS

Cash and cash equivalents
Derivatives held for trading
Total financial assets
LIABILITIES
Derivatives held for trading
Teotal financial liabilitics

AUD
$'G00

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

CAD
§'000

CHF
5000

EUR
§'000

GBP
§'000

HKD
5000

JPY
5000

UsDb
5000

52
4.75%

Other
$7000

4811

AUD
5006

CAD
§'000

CHF
s'006

EUR
§'060

GBP
§'000

HKD
5'000

JPY
5900

UsD
5'000

316
9267

Other
$'000

9583

74

74
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13e. Currency Risk

The tables below show the sensitivity analysis by currency, where the Funds have significant currency risk exposure. The analysis shows the impact of a change in the New Zealand dollar to foreign currency exchange rates.

Foreign cash and cash equivalents

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 207

Global Multi-Asset Fund
2017 2016
Profit or loss Unit holders' funds Profit or loss Unit holders' funds
0% 10% 10% 10% 10% 10% 10% 10%
increase decrease increase decrease increase deerease increase decrease
$'000 §'000 $'000 $'000 $'000 $'000 $'000 $'000
AUD 2) 2 @) 2 (2) 2 (2) 2
Total @) 2 2 2 @ 2 2) 2
Income Generator Fund
2017 2016
Profit or loss Unit holders' funds Profit or joss Unit holders' funds
16% 10% 10% 10% 10% 10% 10% 10%
increase  decrease  increase  decrease increase  decrease  increase  decrease
$'900 $'006 $'000 £'000 $'060 $'060 1000 5'000
AUD 2) 2 (2 2 3] (2} 2
Total @ 2 2 (2) 2 2 2
NZ Fixed Iuterest Fund
2617 2016
Profit or loss Unit holders' funds Profit or [oss Unit holders' fuads
10% 10% 10% i0% 10% 10% 10% 18%
inerease decrease increase decrease increase decrease inecrease decrease
$'000 5000 $000 $'000 $'900 $000 $'000 5000
AUD 2 (2 2 (2) 2 2) 2 )
Total 2 (2} 2) @ 2 )
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13e. Currency Risk
Foreign cash and cash equivalents

Global Short Duration Fund NZ Shares Fund
2017 2016 2017 2016
’rofit or loss Unit holders’ funds Profit or loss Unit holders' funds Profit or loss Unit holders' funds Profit or loss Unit holders' funds
10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10%
increase  decrease  increase  decrease increase  decrease  increase  decrease increase  decrcase  increase  decrease increase  decrease  increase  decrease
$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 5'000 $'000 $060 §'000 §'000 $'000 $'000 $'000
AUD - - - - - - - - ) 4 @ 4 ) 2 @ 2
EUR 7 (7} 7 N 8 (3) 8 (8) - - - - - - - -
GRP (81} 81 (81} 81 n 1 n i - - - - - - - -
IPY - - - - {10) 10 (10 10 - - - - - - - -
USD 4,293 {4,293) 4,293 (4,293) 212 (212} 212 (212) - - - - - - - -
Other @ 2 ® 2 @) 2 @ 2 - - - - - -
Total 4,217 (4,217) 4,217 4,217 207 (207) 207 207) 4 4 {4} 4 2) 2 2) 2
Responsible Investment Leaders NZ Shares Fund Australian Shares Fund
2017 2016 2017 2016
Profit or loss Unit helders' funds Profit or [oss Unit helders' funds Profit ar loss Uni¢ holders' funds Profit or loss Unit holders® funds
10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10%
increase  decrease  increase  decrease increase  decrease  increase  decrease increase  decrease  increase  decrease increase  decrease  increase  decrease
$000 5000 so00 $'060 s'oo6 $'000 $000 $'000 $'600 $'000 s'oo6 $'000 $'000 $'006 $'000 $'000
AUD (2} 2 (2} 2 4} 1 [¢)] 1 (8) 8 8 8 (%) 8 (8) 8
Total 2) 2 (2} 2 (1) i 1) I (8} 8 t)] 8 3 8 ®
Strategic NZ Shares Fund
2017 2016
Profit or loss Unit holders' funds Profit or loss Unit holders' funds
10% 10% 10% 10% 10% 10% 10% 10%
increase  decrease  increase  dfecrease increase  decrease  inerease  decrease
$'000 $'000 $'060 $'oo0 8$'600 s'o00 $'000 $'0060
AUD - - - - Q) 4 ) 4
Total - - - - ) 4 “ 4
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13e. Currency Risk
Foreign cash and cash equivalents

Global Shares Fund
2017 2016
Profit or loss Unit hoiders' funds Profit or [oss Unit holders' funds
10% 10% 10% 10% 10% 10% 10% 10%
increase  decrease  increase  decrease increase  decrease  increase  decrease
$'000 $'000 $'000 $'000 £'000 £'000 $'000 £'000
AUD ) 1 (1) 1 1 ! (1) 1
EUR 1 (M 1 (1 (1) 1 (H 1
IPY 2) 2 (2) 2 (3) 3 (3) 3
UsD () 1 (1 1 4 (4) 4 4)
Total 3) 3 (3) 3 1) 1 (1} 1

Core Hedged Global Shares Fund

2017 2016
Profif or loss Unit holders' funds Profit or foss Unit holders’ funds

10% 10% 10% 10% 10% 10% 10% 10%
increase  decrease  increase  decrease increase  decrease  increase  decrease

$'000 £'000 $'000 $'000 $'000 $'000 $'000 $4000
AUD (23 2 (2) 2 (8) 8 (8} 8

CAD 5 (5) 5 {5} 4 (4) 4 C))]
CHF 3) 3 (3) 3 2) 2 (2) 2
EUR 4 4 4 G (15) 15 (15) 15
GBP (6) 6 6) 6 2) 2 (2) 2
HKD 1 m 1 () - - - -
ey 9 g &) g 22) 22 (22) 22
UsDp (33) 33 (33) 33 - - - -
Totat (43) 43 (43} 43 (43) 45 (45) 45
NZ Property Fund
2017 2016
Profit or loss Unit holders' funds Profit or foss Unit holders' funds

10% 10% 10% 10% 10% 10% 10% 10%
increase decrease increase  decrease increase decrease increase decrease

$'900 £'000 $'000 5'000 $'000 §'000 £'000 $'000
AUD (88) 88 (88) 38 (1) 1 (1) 1
Total 88} 88 (88) 88 ¢} 1 (1) 1
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13e. Currency Risk

Foreign cash and cash equivalents

Global Property Securities Fund

2017 2016
Profit or loss Unit holders' funds Profit or loss Unit holders' funds
10% 10% 10% 10% 10% 10% 10% 10%
increase  decrease  increase  decrease increase  decrease  increase  decrease

$'000 $'600 $'000 $'000 $'000 $'000 $'000 $'000
EUR 2) 2 (2) 2 (2) 2 2) 2
GBP n 1 M I (N 1 M 1
usD (5) 5 (5) 5 Q) 7 Q)] 7
Total 8) 8 3) 8 (10} 10 (10} 10

Global Listed Infrastructure Fund Commodities Fund
2017 2016 2017 2016
Profit or loss Unrit holders' funds Profit or loss Unit holders' funds Profit or 1oss Unit holders' funds Profit or loss Unit holders' funds
10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 16% 0% 10% 10%
increase decrease  increase  decrease increase decrease  increase decrease increase decrease  increasc tfccrease increase decrease  increase  decrease

080 s'06a §'000 $'0a6 $'600 5'000 s$'006 $'000 s'060 $'000 $1000 S'000 $'000 $'000 000 $'009
AUD (26} 26 (26) 26 3 3 3) 3 - - - - - - - -
CAD (13} 18 (18) 18 - - - - - - - - - - - -
CHF 2) 2 2) 2 2) 2 2) 2 - - - - - - - -
EUR 3) 3 (3) 3 1 1 n ! - - - - - - - -
GBP @ 2 ) 2 @) 2 @ 2 - - - - - - - -
HKD 3 3 3) 3 (3 3 (3) 3 - - - - - - - -
JPY (17) 17 (t7 17 (&) 7 ()] 7 - . - - - - - -
UsD (120) 120 (120) 120 (16} 16 (16) 16 5 5 5 3 (32) 32 (32) kY]
Tatal (191) 191 (191) 171 34 34 (34) 34 5 (5} {5) (32) 32 (32) 32
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13e. Currency Risk
Foreign investment securities

AUD
Total

AUD
Total

AUD
Total

AUD
‘Fotal

Respensible Investment Leaders Conservative Fund

2017 2016
Profit or loss Unit bolders' funds Profit or Joss Unit bolders' funds
10% 10% 10% 0% 10% 10% 10% 10%
increase  decrease  increase  decrease increase  decrease  increase  decrease
§'000 $'000 $'000 s'000 $'000 $'000 s'o00 $'000
(21) 21 1) 21 23) 23 (23) 23
(21) 21 @n 21 (23) 23 (23 3

Responsible Investment Leaders Growth Fund

2017 2016
Profit or loss Unit holders' funds Profit or [oss Unit holders' funds
10% 10% 19% 18% 16% 10% 10% 10%
increase  decrease  increase  decrease increase decrease  increase decrease
$'000 $'000 $'000 $'000 8§'000 $'000 £'000 $'060
(64) 64 (64) 64 (80} 8¢ (80) 80
{64) 64 (64) G4 (890) 80 (80) 80

Gilobal Multi-Asset Furd

2017 2016
Profif or ioss Unit helders' fuads Profit or loss Unit holders' funds
0% 10% 10% 10% 10% 10% 10% 10%
increase  decrease increase  decrease increase decrease  increase decrease
5000 $000 $'900 §$'000 £'000 $'000 $'000 $'000

{15,737) 15,737 (15,737) 15,737 (11,955) 11,955 (11,955) 11,955
(15,737) 15,737 (15,737) 15,737 (11,955) 11,955 {11,955) 11,955

Income Generator Fund

2017 2016

Profit or loss Unit holders' funds Profit or loss Unit holders' funds

10% 10% 16% 10% 10% 10% 10% 10%
increase  decrease  increase  decrease increase  decrease  increase  decrease

s'o0d §'000 $'000 $'600 $'000 $'000 $'000 $'060
(677) 677 (677) 677 (281) 281 (281) 281
(677) 677 (677) 677 (281) 281 (281} 281
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Responsible Investnient Leaders Balanced Fund

2017 2016
Profit or loss Unit holders' funds Profit or loss Unit holders' funds
10% 10% 10% 10% 10% 10% 10% 10%
inerease  decrease  increase  decrease increase  decrease  increase  decrease
$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000
(346) 346 (346) 346 (312) 312 (312) 352
(346) 346 (346} 346 (312) 312 312) 312
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13e. Currency Risk

Foreign investment securities

NZ Fixed Interest Fund
2017 2016
Profit or loss Unpit holders' funds Profit or loss Unit holders' funds
10% 10% 10% 10% 10% 10% 10% 10%
increase  decreasc  increase  {ecrease increase  decrease  increase  decrease
$'600 $'606 $'000 s'060 $'000 $'000 $'000 $'000
AUD (12,973) 12,973 {12,973) 12,973 (13,826) 13,826 {13,826) 13,826
Total (12,973) 12,973 (£2,973) 12,973 (13,826) 13,826 (£3,826) 13,826
NZ Short Duration Fund
2017 2016
Profit or loss Unit holders’ funds Profit or loss Unit holders' funds
1% 10% 10% 10% 10% 10% 10% 10%
increase decrease increase  decrease increase decrease  increase decrease
$'000 $'000 $'000 $'600 8060 $'000 $'006 $'000
AUD (1,628) 1,628 (1,628} £,628 (1.897) 1,897 {1.897) 1,897
Total (£,628) 1,628 (1,628) 1,628 (1.897) 1,897 (£,897) 1,897
Gtobal Short Daration Fund NZ Shares Fund
2017 2016 2017 2016
Profit or loss Unit holders' funds Profit or [oss Unit holders' funds Profit or loss Unit helders' funds Profit or Ioss Unit holders' funds
10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10%
increase  decrease  increase  decrease increase decrease increase  decrease increase  decrease  increase decrease increase decrease  increase  decrease
$'000 $'000 $'900 s'000 $'000 $'000 $000 $'000 $'000 §'000 $'000 §'000 5000 $'000 $'000 $'000
AUD - - - - - - - - (1,809) 1,809 (1,809) 1,809 (417) 417 47 417
EUR (£40) 41 (£41) 141 (291} 291 (291) 291 - - - - - - - -
GBP (444) 444 {444y 444 (523) 523 (523) 523 - - . - - - - -
USD (16,612) 16,612 (16,612) 16,612 (15,535) 15,535 {15,535) 15,535 - - - - - - - -
Other (2,263) 2,263 {(2,263) 2,263 - - - - - - - - - - - -
Total (19,460) 19,460 {19,460) 19,460 (16,349) 16,349 (16,349) 16,349 (4,809) 1,809 {1,809) 1,809 (417) 417 417 417
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13e. Currency Risk

Foreign investment securities

Respousible Investment Leaders NZ Shares Australian Shares Fund
Fund
2017 2017 2016
Profit or loss Unit holders' fands Profit or foss Unit holders' funds Profit or loss Unit holders' funds
10% 16% 10% 10% 10% 10% 10% 10% 10% 10% 10% 0%
increase  decrease  increase  decrease increase  decrease  increase  decrease inerease  decrease  increase decrease
$000 8600 $'000 S'000 $'000 $'000 8000 $'000 $'000 £'000 £'000 8000
AUD (24} 24 24) 24 (17,269) 17,269 (17,269) 17,269 {7,770) 7770 (7,770} 7,770
Tatal {24) 24 24) 24 (17,269) 17,269 (17,269) 17,269 (7,770) 7,770 {7,770} 7,770
Strategic NZ Shares Fund
2017 2016
Profif or loss Unit holders' funds Profit or foss Unit holders' funds
10% 10% 10% 180% 10% 10% 10% 10%
increase  decrease  increase  decrease increase  decrease  increase  decrease
$'000 000 $060 s'o60 000 $'000 £'000 $'000
AUD - - - - (184) 184 (184) 184
Total - - - - (184) 184 (184) 184
Global Shares Fund Responsible Investment Leaders Glebat Shares Fund
2617 2016 2017 2016
Profit or loss Unit holders' funds Profit or loss Unit holders' funds Profit or loss Unit holders' funds Profit or loss Unit holders' funds
10% 10% 16% 10% 10% 1% 10% 10% 10% 10%% 10% 10% 10% 10% 10% 10%
increase decrease increase  decrease increase decrease increase  decrease increase decrease  increase  decrease increase decrease  increase decrease
£9000 000 $'000 000 $'000 $'000 $'000 £'000 $'900 006 $'000 $'060 $'008 $'000 $'009 $'066
AUD (1,639) 1,639 (1.639) 1,639 (1,616) 1,616 (1,616} 1,616 (5,909) 5,969 (5,969) 5,909 {5.073) 5,075 (5,075) 5675
Total (1,639 1,639 (1,639) 1,639 (1,616) 1,616 (1,616) 1,616 (5,909) 5,909 (5,909) 5,909 (5,075) 5,075 (5,075) 5,075
Emerging Markets Shares Fund NZ Property Fund
2017 2016 2017 2016
Profit or loss Unit holders' funds Profit or loss Unit holders' funds Profit or loss Unit holders' fands Profit or loss Unif helders' funds
10% 10% 10% 10% 0% 10% 10% 10% 10% 10% 10% 10% 18% 10% 10% 10%
increase decrease increase  decrease increase decrease increase  decrease increase decrease increase decrease inerease decrease  increase decrease
$'006 $'600 $'900 $060 $'060 $'600 $'000 £9060 $'000 $'060 $'060 $T000 $'006 $'000 3006 $'000
AUD (7,140) 7,140 (7,140) 7,140 (7,020) 7,020 (7,020) 7,020 (4,786) 4,786 (4,786) 4,786 (4,779) 4,779 (4,779} 4,779
Total (7,148 7,140 (7,140) 7,148 (7,020) 7,020 (7,020) 7,020 (4,786) 4,786 (4,786) 4,786 (4,779 4,779 (4,779) 4,779
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13e. Currency Risk

Foreign investment securities

AUD
CAD
EUR
GBP
HKD
JPY
UsD
Other
Total

AUD
CAD
CHF
EUR
GBP
HKD
JpY
usp
Other
Total

2017

Profit or loss

10%
increase
$'000
9N

10%
decrease
$000

97

2017

Profit or loss

1%
increase

s'000
(1,504)
(5,422)
(430)
(5,913)
(1,859)
{868)
(13,671}
(664)
(30,381)

10%
decrease
£'000

1,504
5422
480
5,913
1,859
868
13,671
664
30,381

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

Listed Property Securities Fund

2016 2017
Unit holders’ funds Profit or loss Unit helders' funds Profit or loss
10% 10% 10% 10% 10% 10% 10% 10%
increase  decrease increase  decrease  increase  decrease increase  decrease
$000 $000 $'000 $000 $'000 $'000 $'000 $'000
{97) 97 @n 21 (21) 21 (1,727) 1,727
- - - - - - (248) 248
- - - - “ - (1,855) 1,855
- - - - - - (757) 757
- - - - - - (110) 110
- - - - - - (2,127 2,127
- - - - - - (10,976) 10,976
- - - - - - (509) 309
{(O7) 97 21 21 (21) 21 {18,309) 18,308
Global Listed Infrastructure Fund
2016
Unit holders' funds Profit or loss Unit holders' funds
10% 10% 10% 10% 10% 10%
increase  decrease increase decrease  increase decrease
$'860 $600 $'000 s'606 000 $'000
(1,504) 1,564 {(728) 728 (728) 728
(5,422) 5,422 {3,308) 3,308 (3,308) 3,308
480 480 (514) 514 (514) 514
(5.913) 5,913 (4,684) 4,684 (4,684) 4,684
(1,859) 1,859 (1,441) 1,441 (1,441) 1,441
(868) 868 {506) 506 (506) 506
- - (585) 585 (585) 585
(13,671) 13,671 (7,932) 7,932 (7.932) 7,932
(664) 664 - . - -
(30,381) 30,381 (19,698) 19,698 (19,698) 19,698
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Glabal Property Securities Fund

Unit holders' funds

10%

increase
§'000

(1,727
(248)
(1,855)
(757
(110)
2,127
(10,976)
(509)
(18,309)

10% 10%
decrease increase
$'000 $'000
1,727 (539)
248 -
1,855 (2,102)
757 (1,045)
110 -
2,127 (1,318)
10,976 (7,681)
509 (1%0)

18,30% (12,875)

Prefit or loss

2016

Unit holders' funds

10% 10% 10%
decrease  increase  decrease

$'000 5000 £000
539 (539) 539
2,102 (2,102) 2,102
1,045 {1,045) 1,045
1,318 (1,318) 1,318
7681 {7,681) 7,681
190 (190) 190
12875 (12,875 12,875
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13¢, Currency Risk

Derivatives

AUD
CAD
CHF
EUR
GBP
HKD
PY
usD
‘Total

AUD
Total

AUD
Total

Responsible [nvestment Leaders Balanced Fund

2057 2016
Prefit or loss Unit helders' funds Profit or loss Unit holders' funds
10% 0% 0% 10% 10% 0% 0% 10%
increase  decrease  increase  decrease increase  decrease  increase  decrease
s'no0 M HE §'000 S'000 $'000 $'000 $'000 $'000
108 (108} 108 (108) 122 (122) 122 (122)
(3) 3 (3} 3 n 1 n 1
3) 3 (3) 3 (1) 1 {n f
%) 9 9 9 (3) 3 (3) 3
5 5 (&3] 5 2) 2 {?) 2
(3) 3 3) 3 (48] 1 ) 1
{7 7 N 7 (3 3 (3) 3
{6%9) 69 (69) 69 (E8) I8 (18) 18
9 (9 9 9) 93 (853) 93 93)
Responsible Investment Leaders Growth Fund
2017 2018
Profit or loss Unit holders' funds Profit or foss Unit holders' funds
10% 10% 0% 10% 10% 10% 0% 16%
increase  decrease  increase  decrease increase  decrease  increase  decrease
s'0o0 $£'000 $'000 $'000 $'000 $'0600 $'060 s'000
- - - - 32 (32) 32 (32)
- - - - 32 (32) 32 {32}
Global Multi-Asset Fund
2017 2016
Profit or loss Unit holders' funds Profit or toss Unit holders' funds
0% 10% 10% 10% 10% 10% 10% 10%
increase decrease increase decrease inerease decrease increase decrease
s'eo0 S'000 s'on0 s'oo0 $'000 5000 $1000 $000
15,749 {15,749) 5,749 (15,749) 1,961 (£1,961) 11,961 (11,961}

15,749 (15,749) 15,749 (15,749) 11,961 (11,961) 11,961 (11,961)
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13e. Currency Risk

Derivatives
NZ Fixed Interest Fund
2017 2016
Profit or loss Unit holders' funds Profit or loss Unit holders' funds
10% 10% 10% 10% 10% 10% 10% 10%
increase  decrease  increase  decrease increase  decrease  increase  decrease
$'060 $'000 §'000 $'006 $'600 $'009 $'0060 5000
AUD 13,394 (13,394) 13,394 (13,394) 14,560 (14,560) 14,560 (14,560}
Total 13,394 (13,394) 13,394 {13,394) 14,560 (14,560) 14,560 (14,560)
NZ Short Duration Fund
2017 2016
Profit or loss Unit helders' funds Profit or loss Unit holders' funds
0% 10% 10% 10% 10% 10% 10% 10%
increase decrease increase  decrease increase decrease  increase decrease
$000 $'000 $'900 $'000 $'0060 $'000 $'000 $'000
AUD 1,684 {1,684} 1,684 (1,684) 1,995 {1,995} 1,995 (1,995)
Total 1,684 (1,684) 1,684 (1,684} 1995 (1,995) 1,995 (1,995)
Global Short Duration Fund
2017 2014
Profit or loss Unit holders' funds Profit or loss Unit holders' funds
10% 10% 10% 19% 10% 10% 10% 10%
increase  decrease  increase  decrease increase  decrease  increase  decrease
$'000 000 000 $'060 $'006 $'000 $'060 £'000
EUR 132 (132) 132 (132) 302 (302) 302 (302)
GBP 527 (527) 527 (527) 539 {539 539 (539)
Yy (3} g 8) 8 30 (30) 30 (30)
USD 16,925 {16,925) 16,925 (16,925) 16,065 (16,065) 16,065 (16,065)
Other 2,335 (2,335) 2,335 (2,335) - - - -
Total 19,911 (19,911) 19,911 (19,911) 16,936 (16,936) 16,936 (16,936)
Strategic NZ Shares Fund
2017 2016
Profit or loss Unit holders' funds Profit or loss Unit holders' funds
10% 0% 10% 10% 10% 10% 10% 10%
increase  decrease  increase  decrease inerease  decrease  increase  decrease
$'600 5000 $'000 $'000 $'000 $'000 $'000 $'900
AUD - - - - 55 (55} 55 (55)
Total - - - - 55 (55) 55 (55)
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Responsible Investment Leaders Global Shares Fund

2017 2016

Derivatives
Global Shares Fund
2017 2016
Profit or loss Unit holders' funds Profit or loss Unit holders' funds Profit or loss
10% 10% 18% 10% 10% 10% 18% 10% 10% 10%
increase  decrease  increase  decrease increase  decrease  increase  decrease increase  decreasc
$'000 $'a00 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000
AUD 566 (566) 566 (566) 532 (532) 532 (532) 240 (240)
CAD 325 (323) 325 (325) 315 (315) 315 (315) 138 (138)
CHF 286 (286) 286 (286) 314 {314) 314 (314} 121 (121)
EUR 1,032 {1,032) 1,032 (1,032) 1,060 (1,060) 1,060 {1,060} 437 (437)
GRP 589 (589) 589 (589) 661 (661) 661 (661) 249 (249
HXD 341 (341 341 {341) 328 (328) 328 (328) 145 (145)
Py 796 (796) 796 (796) 824 (824) 824 (824) 337 (337)
UsD 5,574 (5,574) 5,574 (5,574) 5,549 (5,549) 5,549 (5,549) 2,330 (2,330)
Other 443 (443) 443 {443) 292 (292) 292 (292) 187 (187)
Total 9,952 {9,952) 9,952 (9,952) 9,875 (9,875) 9,875 (9,875) 4,184 (4,184)
Core Hedged Global Shares Fand
2017 2016
Profit or loss Unit helders’ funds Profit or loss Unit helders' funds
0% 0% H% 16% 10% 10% 10% 18%
increase decrease  increase  decrease increase  decrease  increase  decrease
$'000 s'006 $'0a0 $'006 $'000 $'000 $'000 $'000
AUD 2,125 (2,125 2,125 (2,125) 1,573 (1,573) 1,573 (1,573)
CAD 2,779 (2,779) 2,779 2,779) 2,044 (2,044) 2,044 {2.044)
CHF 2,484 (2,484) 2,484 (2,484) 2,048 {2,048} 2,048 {2,048)
EUR 8,895 (8,895) 8,895 (8,893) 6,881 (6,881) 6,881 {6,881)
GBRP 5,088 (5,088) 5,088 (5,088) 4,278 (4,278) 4,278 (4,278)
HKD 9t4 (914) 914 (914) 699 (699) 699 {699)
JPY 6,815 (6,815) 6,815 (6,815) 5,188 (5,188) 5,188 (3,188)
UsDh 46,372 (46,372) 46,372 (46,372) 36,027 (36,027) 36,027 {36,027)
Other 824 {824) 824 (824) 649 {649) 649 {649)
Total 76,296 (76,296) 76,296 (76,296) 59,387 (59,387) 59,387 (59,387)
- 114-

Unit holders' funds
10% 10%
increase  decrease
$'000 $1000
240 (240
138 (138)
121 (121)
437 437
249 (249)
145 (145)
337 {337)
2,330 {2,330)
187 (187)
4,184 (4,184)

10%
increase
$'000

Profit or loss
1%
decrease

s'000
192 (192)
114 (114
113 (113)
383 (383)
239 (239
118 (118)
298 (298)
2,003 (2,003)
105 {105)
3,565 (3,565)

10%
increase
§'000

192
114
113
383
239
118
298
2,003
105
3,565

Unit holders' funds
10%
decrease
$000

(192)
114y
(113)
(383)
(239)
(118)
(298)
(2.003)
(105)
(3,565)
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13¢. Currency Risk

Derivatives

AUD
Total

AUD
CAD
EUR
GBP
Py
UsD
QOther
Totai

Profit or loss

0%
increase
$'000
4,692
4,692

Profit or loss

10%
increase

$'000
1,693
245
1,863
782
2,221
11,418
522
18,744

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

NZ Property Fund
2017 2016
Unit holders' funds Profit or loss Unit holders’ funds
10% 10% 10% 10% 10% 10% 10%
decrease  increase  decreasc increase  decrease  increase  decrease
$7000 §'000 $'008 $'000 $'000 $'000 S'000
(4,692) 4,692 (4,692) 4750 (4,750) 4,750 (4,750}
{4,692) 4,692 (4,692) 4,750 (4,750) 4,750 (4,750)
Global Property Securities Fund
2017 2016
Unit holders' funds Profit or loss Unit holders® funds
10% 10% 10% 10% 10% 0% 10%
decrease  increase  decrease increase  decrease increase  decrease
$'000 s'000 $£'000 $'000 £'000 §'008 1000
(1,693} 1,693 (1.693) 537 {537y 537 (537)
(245) 245 (245) - - - -
(1,863) 1,863 (1,863) 2,103 (2,503) 2,103 (2,103)
(782) 782 (782) 1,042 (1,042) 1,042 (1,042)
(2,221) 2,224 (2,221) 1,336 (1,336} 1,336 {1,336)
(IE,418) 11,418 ([1,418) 6,594 (6,594} 6,594 {6,394)
(522) 522 (522) 187 (187) E87 {187)
{18,744) 18,744 (18,744) 11,799 (11,799) 11,799 (11,799)
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13e. Currency Risk

Derivatives

AUD
CAD
CHF
EUR
GBP
HKD
Yy
usD
Other
Total

Global Listed Infrastructure Fand

Receivables/(Payables)

AUD
Total

AUD
Total

Unit holders' funds

2017 2016 2017
Profit or loss Unit holders' funds Profit or loss Unit holders' funds Profit or loss
10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10%
increase  decrease  increase  decrease increase  decrease  increase  decrease increase  decrease  increase
£'000 §000 $'000 $'000 $'000 S'000 000 $'000 $'000 $'000 5000
1,538 {1,538) 1,538 (1.538) 683 {683) 683 (683) - - -
5,500 (5,500) 5,500 (5,500) 2,833 (2,833) 2,833 (2,833) - - -
484 {484) 484 (484) 535 (335) 535 (535) - - -
5,910 (5,910) 5910 (5,910) 4,183 (4,183) 4,183 (4,183) - - -
1,861 (1,861) 1,861 (1,861) 1,449 (1,449) 1,449 {1,449) - - -
882 (882) 882 (882) 498 (498) 498 (498) - - -
- - - - 511 (511) 5H (511) - . -
13,i75 (13,175) 13,175 (13,175) 7,068 {7,068) 7.068 (7,068) 476 (476) 476
638 (638) 638 (638) - - - - - - -
29,988 (29,988} 29,988 (29,988) 17,760 (£7,760) 17,760 {17,760} 476 {476) 476
Income Gererator Fund
2016
Prefit or toss Unit holders’ funds
10% 10% 10% 10%
increase decrease increase  decrease
$'000 $'000 $'000 $'000
() ] ) !
(1 i iy 1
NZ Fixed Interest Fund
2017 2016
Profit or loss Unit holders' funds Profit or loss Unit holders' funds
10% 10% 10% 10% 10% 10% 10% 10%
increase decrease increase  decrease increase decrease increase  decrease
$'000 $'000 $'000 $'000 $'000 $'000 $'600 5000
{103) 103 (103) 103 (117) 117 (L7 it7
(103) 103 (103) 103 (17 117 17 117
- 116

Commodities Fund

10% 10%
decrease increase
$'000 §'o00
(476) {919)
(476} (919)

2016

Profit or loss

10%
decrease
$'000

819

919

Unit holders' funds

10%
increase
$'000

(919)

{919)

10%
decrease
8000

919

919
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13e. Currency Risk

Receivables/(Payables)

NZ Short Duration Fund

2017 2016
Profit or loss Unit holders' funds Profit or loss Unit holders' funds
10% 18% 10% 10% 0% 10% 10% 10%
increase  deerease  increase  decrease increase  decrease  increase  decrease
§'e00 $'600 $'000 $'000 $'000 $'000 $060 $'000
AUD (14) 14 {14) 14 (18) 18 (18) 18
Tatal (14) 14 (14) 14 (18) 18 (18) I8
Global Short Duration Fund NZ Shares Fund
2017 2016 2017
Profit or loss Unit holders' funds Profit or loss Unit holders’ funds Profit or loss Unit holders' funds
10% 16% 10% 10% 10% 10°% 10% 10% 10% 10% 10% 10%
inerease decrease increase  decrease increase decrease increase  decrease increase decrease  increase tecrease
£'000 $'080 $'000 $'600 s'goe $'000 $'000 §'000 £000 $'000 $'000 $1000
AUD - - - - - - - - Qa7 17 amn 17
EUR - - - - (17 17 an £7 - - - -
GBP () 1 () 1 M I (1 1 - - - -
usp {4,626) 4626 {4,626) 4,626 (1,065) 1,065 (1,065} 1,065 - - - -
Other (17 17 (17 17 - - - - - - - -
Tatat (4,644) 4,644 (4,644) 4,644 {1,083) 1,083 (1,083) 1,083 (17) 17 17 17
Strategic NZ Shares Fund
2017 2016
Prafit or loss Unit holders' funds Profit or loss Unit holders' fuads
10% 10°% 10% 10% 10% 10% 10% 10%
increase  decrease  increase  decrease increase  decrease  increase  decrease
$'000 $'000 $'000 $'000 $'000 S$'000 $'000 $000
AUD - - - - (53) 53 (53) 53
Total - - - - (53) 53 (53) 53
NZ Property Fund
2017 2016
Profit or loss Unit holders' funds Profit or loss Unit holders' funds
10% 10% 10% 10% 10% 10% 10% 10%
increase  decrease  increase  decrease increase  decrease  increase  decrease
s'eo0 $'000 $'000 $W60 s'006 $1000 $000 $'000
AUD (2} 2 2) 2 (1) I 0y 1
Total (2) 2 2) 2 1) I (1} 1
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13e. Currency Risk
Receivables/(Payables)

CAD
GBP
HKD
Py
usp
Other
TFotal

AUD
CAD
EUR
GBP
JPY
Ush
Totaf

Global Property Securities Fund

2017 2016
Profit or loss Unit holders' funds Profit or loss Unit holders’ funds
10% 10% 10% 10% 16% 10% 10% 10%
increase  decrease  increase  decrease increase  decrease  inerease  decrease
$'000 $000 $'000 S$'000 $'000 $'000 8000 $'000
(H 1 (1) 1 - . - -
{49) 49 (49) 49 (3) 3 3 3
110 (110} 110 110y - - - -
(13) 13 {13} 13 3) 3 (3) 3
(163) 163 (163} 163 895 (895) 895 (893)
3} 3 (3} 3 - - - -
(£19) 119 (119 119 889 (889) 889 (389)

Global Listed Infrastructure Fund

2017 2016
Profit or foss Unit helders' funds Prefit or loss Unit holders' funds
16% 10% 10% 10% 10% 10% 10% 10%
increase  decrease  increase  decrease increase  decrease  increase  decrease

£000 $'000 S0 $'000 $'000 $'000 $00¢ 51400
(10) 10 {(10) 10 - - - -
(143) 143 {143) 143 478 (478) 478 478)
{8) 8 (8) 8 235 (235) 235 (235)
(7 7 (N 7 “) 4 €] 4
- - - - 17 (77 77 n
(30) 30 {30) 30 387 (387) 387 (387)
(198) 198 (198) 198 1,173 {1,173) L1173 (1,173)
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13f. Fair Value of Financial Instruments

Financial tnstruments that are measured at fair value are classified as Level 1,2 or 3 of the fair value hierarchy, depending on how their fair value is determined, i.c.:

e Level 1 - Quoted prices in active markets {or identical asseis or liabilities;

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2617

. Level 2 - Those involving inputs other than quoted prices included in level 1 that are abservable for the asset or liability, either directly

(as prices) or indirectly (derived from prices); and

. Level 3 - Those with inputs for the asset or liability that are not based on observable market data (unobservable inputs),

When fair values of listed equity securities at the reporting date are based on quoted market prices or binding dealer price quotations without any deduction for transaction costs, the instruments are included within level | of the

hierarchy,

The fair value of units held by the Funds in managed investment funds is determined by reference to published bid prices being the redemption price established by the underlying fund's responsible Manager and are included within

level 2.

For other financial instruments, fair value is determined using valuation techniques, as disclosed in Critical Accounting Estimates and Assumptions.

The Funds use widely recognised valuation models for determining fair values of over-the-counter derivatives. For these financial instruments, inputs into models are market observable and are therefore included within [evef 2.

Due to their short term nature cash and cash equivalents, bank term deposits, accounts receivable and accounts payable are stated in the Statement of Financial Position at their carrying value which approximates to their fair value.

Responsible Investment Leaders Conservative Fund

2017 2016
Levet § Levet 2 Level 3 Total Level 1 Level 2 Level 3 Total
$'000 $'000 $'060 $'000 $'000 §'000 §'000 £000
Financial assets
Financial assets designated at fair vaive through prafit or
loss:
NZ unit trusts 7,883 7,883 - 8,674 8,674
Australian unit trusts 208 208 - 232 232
8,091 8.091 - 8,906 8,906
- 119-
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13f. Fair Value of Financial Instruments
Responsible Investment Leaders Balanced Fund

Financial assets

Financial assets designated at fair value through profit or
loss:

NZ cquities
Australian equities and Australian equities unit trusts

Financial assets held for trading:
Forward foreign exchange contracts

Financial liabilitics
Financial liabilities held for rrading:
Forward foreign exchange contracts

Responsible Investment Leaders Growth Fund

Financial assets

Financial assets designated at fair vaine through profit or
loss:

NZ unit trusts
Austratian unit trusts

Financial assets held for irading:
Forward foreign exchange contracts

Financial liabilities
Financial liabilities held for trading:
Forward foreign exchange contracts

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

2017 2016

Level 1 Level 2 Level 3 Total Levet 1 Level 2 Level 3 Total

$'000 $'600 sS'6op s$'000 $'000 s'eon $'000 $'000
- 40,452 - 40,452 - 39,552 - 39,552
- 3461 - 3461 - 3121 - 3. 021
- 43.913 - 43,913 - 42,673 - 42,673
- 39 - 39 - 38 - 38
- 39 - 39 - 38 - 38
- 36 - 36 - 66 - 66
- 36 - 36 - 66 - 66

20%7 2016

Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total

$'000 R H $'000 sooe $'000 S'ea0 $'000 $'000
- 4,887 - 4,887 - 6,199 - 6,199
- 641 - 641 - 301 - 301
5.528 - 5!528 - 7,000 - 7,000
- - - - - 2 - 2
- - - - - 2 - 2
- - - - - ] - 3
- - - - - 5 - 5
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13f. Fair Value of Financial Instruments
Glebal Multi-Asset Fund

Financial assets

Financial assets designated at fair vahue through profit or
loss:

NZ equitics and NZ unit trusts
Australian equities and Australian unit trusts

Financial assets held for trading:
Forward foreign exchange contracts

Financial liabilities
Financial liabilities held for rading:
Forward foreign exchange contracts

Income Generator Fund

Financial assets

Financial assets designated at fair value through profit or
loss:

NZ equitics and NZ unit trusts
Australian equities

NZ Cash fund

Financial assets

Financial assets designated ai fair value through profit or
loss:

NZ Government and toeal government securitics
NZ discounted securities
NZ fixed interest securities

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

2017 2016
Level 1 Levei2 Level 3 Tatal Level 1 Level2 Level 3 Tetal
$'000 $'000 5'000 3000 $'000 $'009 $'000 §'000
- 6,969 - 6,969 - 5,018 - 5,018
- 157.369 - 157.369 - 119.545 - 119 545
- 164,338 - 164,338 - 124 563 - 1241563
- 48 - 48 - 119 - 119
- 48 - 48 - 119 - 119
- 4137 - 4,137 - 2,615 - 26135
- 4,137 - 4,137 - 2.615 - 2,615
2017 2016
Level 1 Levei2 Level 3 Total Levei 1 Level2 Level 3 Totai
3'000 5900 $'000 §'000 $000 5'000 8§00 000
26,618 62,721 - 89,339 12,538 30,129 - 42,667
1,764 5004 - 6.768 587 2224 - 2.811
28,382 67.7%;5“ - 96,107 13,E%§= 32,353 - 45478
2017 2016
Leveil Level 2 Levei 3 Totai Level 1l Level 2 Levei 3 Total
S'0o0 5000 $'000 5000 5'000 $'000 8000 5600
- 29,841 - 29,841 - 20,030 - 20,030
- 1,266,933 - 1,266,933 - 806,203 - 806,203
- 648.778 - 648.778 - 640,998 - 640.998
- 1!9455552 s 1945552 - 1,467.231 - 1.467.231
-121-
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131, Fair Value of Financial Instruments

NZ Fixed Interest Fund

Financial assets

Financial assets designated at fair value through profit or

loss:

NZ Government and local government securities

NZ discounted securities
NZ fixed interest securities

Australian fixed interest securities

Financial assets held for trading:

Interest rate swaps
Currency swaps

Financial liabilities

Financial liabilities held for trading:

Interest rate swaps
Currency swaps

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

2017 2016
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
$'000 $'000 $'000 000 $1000 $'066 $'000 $'000
- 859,953 - 859,953 - 798,488 798,488
- 13,940 - 13,940 - - .
- 832,686 - 832,686 - 685,485 685,485
19.810 109.916 - 129.726 20,292 117.965 138,257
19.810 1,816,495 - 1,836,303 20.292 1,601,938 1,622,230
- 24,434 - 24,434 - 44,510 44,510
- 11 - 1i - 63 63
- 24,445 - 24.445 - 44,573 44,573
- 20,383 - 20,383 - 34,823 34,823
- 3.053 - 3.053 - 5973 5,973
- 23i436 - 23,132' - 40,796 40,796
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13f. Fair Vzlue of Financial Instruments
NZ Short Duration Fund

Financial assets

Financial assets designated ai fair value through profit or
loss:

NZ Government and local government securities
NZ discounted securitics

NZ fixed interest securitics

Australian fixed interest securities

Financial asseis held for trading:
Interest rate swaps
Currency swaps

Financial liabilities

Financial liabilities held for trading:
Interest rate swaps

Currency swaps

Hedged Giobal Fixed Interest Fund

Financial assets

Financial assets designated at fair vatue through prafit or
loss:

NZ unit trusts

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017
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2017 2016
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
$'000 $'000 s'000 $'000 $'000 §'000 $'000 8000
- 43,925 - 43,925 - 25,375 - 25,375
- 23,866 - 23,366 - 27,790 - 27,790
- 271,652 - 271,652 - 141,506 - 141,506
2.20] 14.078 - 16,279 2.255 16,710 - 18.965
2,201 3533521 - 355,722 2,255 211.381 - 213,636
- 2,051 - 2,051 - 3,994 - 3,994
- ) - 1 - 23 - 23
- 2,052 - 2,052 - 4,017 P 4,017
- 826 - 826 - 1,580 - £,580
- 418 - 418 - 787 - 787
. 1.244 - 1,244 - 2,367 - 2.367
2017 2016
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
$'000 $'000 5'040 $'900 s$'00 §'000 $'008 $'000
- 82,985 - 82 985 - 128.438 - 128,438
- 82!985 - 825985 - 128!438 - 1285438
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131, Fair Value of Financial Instruments

Global Short Duration Fund

Financial assets

Financial assets designated at fair value through profit or

loss:
International fixed interest securities
International government securities

Financial assets held for trading:
Forward foreign exchange contracts
Options

Financial liabilities

Financial liabilities held for trading:
Forward foreign exchange contracts
Interest rate swaps

Options

NZ Shares Fund

Financial assets

Financial assels designated at fair value through profit or

loss:
NZ equitics

Australian equities and Australian unit trusts

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

2017 2016
Level 1 Level 2 Level 3 Total Level { Level 2 Level 3 Total
§'000 5'000 $'000 s'000 5000 §'000 §'900 $'000
- 130,512 - 130,512 - 73,643 - 73,643
- 64.087 - 64,087 - 89.848 - 89.848
- 194,599 - 194,599 - 163,491 - 163,491
- 282 - 282 - 9,325 - 9,325
- - - - - 6 - 6
- 282 - 282 - 9,331 - 9.331
- 5,580 - 3,580 - 1,833 - 1,833
- 669 - 669 - 862 - 862
- . - - - 9 - 9
- 6,249 - 6.249 - 2.704 = 2,704
2017 2016
Level 1 Level 2 Level 3 Total Level i Level 2 Level 3 Total
§'000 5000 §'006 $'000 5'000 §'000 $'600 5'000
412,221 - - 412,22] 415,190 - - 415,190
13.086 - - 18.086 4.166 - - 4.166
430,307 - - 430,307 419.356 - - 419.356
- 124~
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131. Fair Value of Financial Instruments
Responsible Investment Leaders NZ Shares Fund

Financial assets
Financial assets designated at fair value through profit or
loss:

NZ equities and NZ unit trusts
Australian equitics and Australian unit trusts

Australian Shares Fund

Financial assets

Finaacial assets designated at fair value throngh profit or
loss:

Australian unit trusts

Strategic NZ Shares Fund

Financial assets

Financial assets designated at fair value through profit or
loss:

NZ equities
Auslralian equities and Australian equities unit trusts

Finaacial assets held for trading:
Forward foreign exchange contracts

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

2017 2016
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
$'000 $'000 $'000 $'o006 $'000 $'000 §'000 $'000
10,764 - - 10,764 10,228 - - 10,228
240 - - 240 - . - -
11,004 - - 11,004 10,228 - - 10,228
2017 2014
Level | Level 2 Level 3 Total Level I Level 2 Level 3 Total
$'000 $'000 s$'000 $000 $'000 5'000 $'000 $'000
- 172694 - 172.694 - 77.697 - 77.697
- 172,694 - 172,694 - 17,697 - 77,697
2017 2016
Level | Level 2 Level 3 Total Level I Level 2 Level 3 Total
$'660 s'ong £'000 $'000 $'000 $'000 $'000 S'600
- - - - 99,105 - - 99,105
- - - - 1.840 - - 1.840
- - - - 100,945 - - 100,945
- - - - - | - I
- - - - - 1 - 1
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13f. Fair Value of Financial Instruments
Glohbal Shares Fund

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

2047 2016
Level 1 Level 2 Level 3 Total Level I Level 2 Level 3 Total
§'000 $'000 5'000 §'000 $'000 §'000 $'000 $'000
Financial assets
Financial assets designated al fair value through profit or
foss:
NZ unit trusts 123,361 123,361 124,495 - 124,495
Australian unit trusts 16,395 16.395 16,163 - 16,163
139,756 139.756 140,658 - 140,658
Financial asseis held for trading:
Forward foreign exchange contracts 235 25 3,777 - 3377
Em 25 3,777 - 3.777
Financiaf liabilities
Financial liabilities held for rading:
Forward foreign exchange contracts 3.306 3,306 329 - 329
3,306 3,306 329 - 329
Responsible Investment Leaders Giobal Shares Fund
2017 2016
Level I Level 2 Level 3 Total Eevel 1 Level 2 Level 3 Total
$'000 5000 $'000 $'000 3'000 57000 §'000 5'000
Financial assets
Financial assets designated ot fair value through profit or
loss:
Australian unit trusts 39.089 59.089 50,748 - 50,748
59128“2. 59&%2. 50,748 - Sl]i748
Financial asseis held for trading:
Forward foreign exchange contracts 7 1,340 - 1.340
7 1340, o L3
Financial liabilities
Financial liabilities held for trading:
Forward foreign exchange contracts 1370 1.370 109 - 109
Q& 1!370 189 - 109
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13f, Fair Value of Financial Instruments

Core Global Shares Fund

Financial assets

Financial assets designated at fair value through profit or

loss:
NZ unit trusts

Core Hedged Global Shares Fund

Financial assets

Financial assets designated at fair value through profit or

loss:
NZ unit trusis

Financial assets held for wrading:
Forward foreign exchange contracts

Financial liabilities

Financial liabilities held for trading:

Forward foreign exchange contracts

Emerging Markets Shares Fund

Financial assets

Financial assets designated at fair value through profit or

loss:
Australian unit trusts

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

2017 2016
Level 1 Level2 Level 3 Total Level 1 Level 2 Level 3 Fotal
5'000 $'000 $'000 §'000 s$'000 $'000 $'000 §$'000
- 871.454 - 871.454 687.973 - 687973
- 871.454 - 871,4.51 687.973 ~ 687,973
2017 2016
Levell Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
$'900 $'000 $'000 §'000 $'000 $'006 $'900 s'000
- 547.334 - 547334 422 884 - 422.884
- 547,334 - 547,334 422,884 - 422E884
- £40 - 140 23016 - 23016
- 140 - 140 23,016 - 23,016
- 25.599 - 25.599 1.307 - 1,307
2017 2016
Level Level 2 Levet3 Total Level | Level 2 Level 3 Totat
$'000 $'000 $000 $'600 5'000 $'000 s'000 $'000
- 71,398 - 71.398 70.199 - 70,199
- 71,398 - 71,398 7ﬂaE99 - 70al99
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131, Fair Value of Financial Instruments
NZ Property Fund

Financial assets

Financial assets designated at fair value through profit or
loss:

NZ equities and NZ unit trusts
Australian equities and Australian unit trusts

Financial assets held for rading:
Forward foreign exchange contracts

Financial liabilities
Financial liabilities held for rading:
Forward foreign exchange contracts

Listed Property Securities Fund

Financial assets
Financial assets designated at fair value through profit or
loss:

NZ equities
Australian equities

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

2017 2016
Level 1 Level 2 Level 3 Tatal Level 1 Level 2 Level 3 Totat
$'000 $'000 $'600 $'000 5000 $'000 $'000 $'0060
66,979 - - 66,979 73,503 604 - 74,107
47.861 - - 47.861 47.791 - - 47,791
114,840 - - 114,840 121,294 604 - 121,898
- 204 - 204 - 1101 - 1.101
- 204 - 204 - 1,101 - laIlll
- - - - - 39 - 39
- - - - - 3% - 39
2017 2016
Level 1 Level2 Level 3 Total Level 1 Level 2 Level 3 Fotal
$'000 5004 $'000 $'009 $'009 $'000 5000 $'006
19,510 - - 19,510 20,933 - - 20,933
968 - - 968 208 - - 208
20,478 - - 20,478 21,141 - - 21,141
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13f. Fair Value of Financial Instruments

Global Property Securities Fund

Financial assets

Financial assets designated at fair value through profit or

loss:

NZ equities and NZ unit trusts
Australian equities
International equities

Financial assets held for trading:
Forward foreign exchange contracts

Financial liabilities
Financial liabilities held for rading:
Forward foreign exchange contracts

Global Listed Infrastructure Fund

Financial assets

Financial assets designated ai fair value through profit or

foss:
Australian equilies
International equities

Financial assets held for rading:
Forward foreign exchange contraets

Financial liabilities
Financial liabilities held for trading:
Forward foreign exchange contracts

AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

2017 2016

Level 1 Level 2 Level 3 Total Level I Level 2 Level 3 Total

000 $'000 $000 §'000 5'000 $°000 $'000 $'000
944 - - 944 937 - - 937
17,269 - - 17,269 5,388 - - 5,388
165.821 - - 165821 123.352 - - 123,352
184,034 - - 184,034 129,677 - - 129.677
- 118 - 118 - 5.244 - 5244
- 118 - 118 - 5,244 - 5.244
- 1.622 - 1,622 - i18 - 118
- 1,622 - 1,622 - 118 - 118

2017 2016

Level 1 Levei 2 Level 3 Total Level T Level 2 Level 3 Total

$'008 $'000 §'000 $'909 $'900 5000 $'060 £'900
15,036 - - 15,036 7,278 - - 7,278
288.775 - - 288.775 189.700 - - 189,700
303,811 - - 303.811 196,978 - - 196,978
- 8l - 8l - 6,787 - 6,787
- 81 - 81 - 6,787 - 6,787
- 2123 - 2,123 - 69 - 69
- 2,123 - 2,123 - 69 - 69
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AMP CAPITAL INVESTMENT FUNDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

13f. Fair Value of Financial Instruments
Commodities Fund

2017 2016
Level I Level 2 Levei 3 Total Level 1 Level 2 Level 3 Total
$'000 5060 5'000 5000 5000 8000 5'000 5000
Financial assets
Financial assets designated at fair value through profit or
loss:
NZ unit trusts - 164.349 - 164.349 - 267.831 - 267.831
- 164i349 - 164.349 “ 267.831 - 267,831
Financial assets held for trading:
Commadity index swaps - - - - - 9.192 - 9.192
- - - - - 9,192 - 9,192
Financial liabilities
Financial liabilities held for trading:
Commodity index swaps - 4,759 - 4.759 - - - -
- 4,759 - 4,759 - - - -

Transfers between categories
There were no transfers between levels in the year ended 31 March 2087 (31 March 2016: Nib).

14. COMMITMENTS AND CONTINGENCIES
There were no commitments or contingent liabilitics as at 31 March 2017 (31 March 2016: Nil).

IS, POST BALANCE DATE EVENTS

Between the balance date and the date of approval of these financial statements certain markets {o which the Funds have investment exposures may have changed. Movements in markets are reflected on a daily basis in unit prices.

Since 31 March 2017 there have been no matters or circumstances not otherwise dealt with in the financial statements that have significantly affected or may significantly affect the Funds,
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Emphasis of Matter - Basis of Preparation of the Financial Statements

The financial statements of one of the Funds, AMP Capital Strategic NZ Shares Fund, have been prepared on a
realisation basis as described on page 24. This basis differs from the normal convention in that financial statements
are usually prepared on the basis that the Fund will carry on business as a going concern. Under the realisation basis,
the financial statements may include adjustments to the net book value of assets, reducing them to the amounts
expected to be realised together with additional provisions and liabilities arising as a result of the Fund ceasing fo
operate. There were no adjustments required to the carrying values of assets and liabilities as a resuit of this Fund
ceasing to operate.

Our report is not qualified in this respect.
information Other than the Financial Statements and Auditor's Report

The Manager is responsible for the Annual Report, which includes information other than the financial statements and
auditor’s report.

QOur opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise appears to be materially misstated.

If, based upon the work we have performed on the other information obtained prior to the date of this auditor’s
report, we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Manager's Responsibilities for the Financial Statementis

The Manager is responsible, on behalf of the Funds, for the preparation and fair presentation of the financial
statements in accordance with New Zealand Equivalents to International Financial Reporting Standards and
International Financial Reporting Standards, and for such internal control as the Manager determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
ervror.

In preparing the financial statements, the Manager is responsible for assessing, on behalf of the Funds, the Funds'
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Manager either intends to liquidate the Funds or cease operations, or has no
realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
International Standards on Auditing (New Zealand) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of Unit Holders taken on the basis of these financial
statements.

A further description of our responsibilities for the audit of the financial statements is located at the External
Reporting Board website https://www.xrb.govt.nz/standards-for-assurance-practitioners/auditors-responsibilities.
This description forms part of our auditor's report.

The engagement partner on the audit resulting in this independent auditor's report is Emma Winsloe.

gr‘—hﬁﬁg %}M/\L'j
Wellington
10 July 2017

A member firm of Ernst & Young Global Limited
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Independent Auditor's Report to the Unit Holders of AMP Capital Investment Funds
Report on the audit of the financial statements
Opinion

We have audited the financial statements of AMP Capital investment Funds, comprising the following funds
(collectively the "Funds™):
¢  AMP Capital Responsible Investment Leaders Conservative Fund
AMP Capital Responsible investment Leaders Balanced Fund
AMP Capital Responsible Investment Leaders Growth Fund
AMP Capital Global Multi-Asset Fund
AMP Capital Income Generator Fund
AMP Capital NZ Cash Fund
AMP Capital NZ Fixed Interest Fund
AMP Capital NZ Short Duration Fund
AMP Capital Hedged Global Fixed Interest Fund
AMP Capital Global Short Duration Fund
AMP Capital NZ Shares Fund
AMP Capital Responsible Investment Leaders NZ Shares Fund
AMP Capital Australian Shares Fund
AMP Capital Strategic NZ Shares Fund
AMP Capital Global Shares Fund
AMP Capital Responsible Investment Leaders Global Shares Fund
AMP Capital Core Global Shares Fund
AMP Capital Core Hedged Global Shares Fund
AMP Capital Emerging Markets Shares Fund
AMP Capital NZ Property Fund
AMP Capital Listed Property Securities Fund
AMP Capital Global Property Securities Fund
AMP Capital Globat Listed Infrastructure Fund
AMP Capital Commodities Fund

The financial statements presented on pages 3 to 130 comprise the statement of financial position of the Funds as at
31 March 2017, and the statement of comprehensive income, statement of changes in unit holders' funds and
statement of cash flows for the year then ended of the Funds, and the notes to the financial statements including a
summary of significant accounting policies.

In our opinion, the financial statements on pages 3 to 130 present fairly, in all material respects, the financial position
of the Funds as at 31 March 2017 and their financial performance and cash flows for the year then ended in
accordance with New Zealand Equivalents to International Financial Reporting Standards and International Financiat
Reporting Standards.

This report is made solely to the Unit Holders of the Funds, as a body. Our audit has been undertaken so that we might
state to the Unit Holders of the Funds those matiers we are required to state to them in an auditor's report and for no
other purpose. To the fullest exient permitted by law, we do not accept or assume responsibility to anyone other than
the Funds and the Unit Holders of the Funds, for our audit work, for this report, or for the opinions we have formed.

Basis for Opinion

We conducted our audit in accordance with international Standards on Auditing (New Zealand). Qur responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report.

We are independent of the Funds in accordance with Professional and Ethical Standard 1 (revised) Code of Ethics for
Assurance Practitioners issued by the New Zealand Auditing and Assurance Standards Board, and we have fulfilled
our other ethical responsibilities in accordance with £hese requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We provide other assurance services to the Funds. Partners and employees of our firm may deal with the Funds on
normal terms within the ordinary course of business of the Funds.

A member firm of Ernst & Young Globat Limited



ACCOUNTING AND
BUSINESS ADVISORS

INDEPENDENT AUDIT REPORT TO UNITHOLDERS OF AMP CAPITAL GLOBAL INFRASTRUCTURE FUND
Report on the Financial Report

We have audited the accompanying financial report of AMP Capital Global Infrastructure Fund which comprises
the statement of financial position as at 31 March 2017, the statement of comprehensive income, statement of
changes in unitholder funds and statement of cashflows for the year then ended, notes comprising a summary of
significant accounting policies and other explanatory notes.

We are independent of the Fund in accordance with ethical requirements that are relevant to our audit of the
financial report in the United States of America, together with the Accounting Professional & Ethical Standards
Board Limited APES 110 Code of Ethics for Professional Accountants and we have fulfilled our other ethical
responsibilities in accordance with these requirements, respectively.

Managers’ Responsibility for the Financial Report

The directors of the Manager are responsible for the preparation and fair presentation of the financial report in
accordance with New Zealand equivalent to International Financial Reporting Standards (NZ IFRS). The directors’
responsibility also includes such internal control as the directors determine is necessary to enable the fair
preparation of financial reports that are free from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the Funds ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless management either intends to liquidate the Fund or to cease operations or has no realistic
alternative but to do so. Those charged with governance are responsible for overseeing the Funds financial
reporting process.

Auditor's Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We have conducted our
audit in accordance with auditing standards generally accepted in United States of America. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial report is
free from material misstatement.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial reports.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial report. The procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial report, whether due to fraud or error.

LEVEL 18, CITY CENTRE TELEPHONE, +61 2 0283 1666
55 MARKET STREET FACSIMILE. +61 2 9283 1866
SYDNEY NSW 2000 ADMIN@ESVGROUP.COM.AU

ESVGROUP.COM.AU

A member of TIAG? The International Accounting Group . a worldwide alliance of independent accounting firms,
Liability imited by a scheme approved under Professional Standards Legislation.



ACCOUNTING AND
BUSINESS ADVISORS

INDEPENDENT AUDIT REPORT TO UNITHOLDERS OF AMP CAPITAL GLOBAL INFRASTRUCTURE FUND

We design audit procedures responsive to those risks and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error because fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

In making those risk assessments, the auditor considers internal control relevant to the entity's preparation and
fair presentation of the financial report in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the directors, as well as
evaluating the overall presentation, structure, and content of the financial report including disclosures and
whether the financial report represents the underlying transactions and events in a manner that achieves fair
presentation.

As part of an audit, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also

* conclude on the appropriateness of management's use of the going concern basis of accounting and based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Fund to cease to continue as a going concern.

« obtain sufficient appropriate audit evidence regarding the financial information of the Fund or business
activities within the Fund to express an opinion on the financial report. We are responsible for the direction,
supervision, and performance of the Fund audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies or material weaknesses in

internal control that we identify during our audit.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Opinion
In our opinion, the financial report referred to above presents fairly, in all material respects, the financial position

of AMP Capital Global Infrastructure Fund and the financial performance and its cashflows for the years then
ended in accordance with NZ IFRS as described in Note 1.

Dated at Sydney on the 4th day of September 2017.

esV’

ESV Accounting and Business Advisors



ACCOUNTING AND
BUSINESS ADVISORS

INDEPENDENT AUDIT REPORT TO UNITHOLDERS OF AMP CAPITAL GLOBAL PROPERTY SECURITIES FUND
Report on the Financial Report

We have audited the accompanying financial report of AMP Capital Global Property Securities Fund which
comprises the statement of financial position as at 31 March 2017, the statement of comprehensive income,
statement of changes in unitholder funds and statement of cashflows for the year then ended, notes comprising
a summary of significant accounting policies and other explanatory notes.

We are independent of the Fund in accordance with ethical requirements that are relevant to our audit of the
financial report in the United States of America, together with the Accounting Professional & Ethical Standards
Board Limited APES 110 Code of Ethics for Professional Accountants and we have fulfilled our other ethical
responsibilities in accordance with these requirements, respectively.

Managers’ Responsibility for the Financial Report

The directors of the Manager are responsible for the preparation and fair presentation of the financial report in
accordance with New Zealand equivalent to International Financial Reporting Standards (NZ IFRS). The directors’
responsibility also includes such internal control as the directors determine is necessary to enable the fair
preparation of financial reports that are free from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the Funds ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless management either intends to liquidate the Fund or to cease operations or has no realistic
alternative but to do so. Those charged with governance are responsible for overseeing the Funds financial
reporting process.

Auditor's Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We have conducted our
audit in accordance with auditing standards generally accepted in United States of America. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial report is
free from material misstatement.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial reports.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial report. The procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial report, whether due to fraud or error.

LEVEL 18, CITY CENTRE TELEPHONE. +61 2 9283 1666
55 MARKET STREET FACSIMILE, +61 2 9283 18656
SYDNEY NSW 2000 ADMIN@ESVGROUP.COM.AU

ESVGROUP.COM.AU

A member of TIAG* The International Aecounting Group . a worldwide alliance of independemt accounting firms,

Liability imited by a seheme approved wnder Professional Standards Legislation.



ACCOUNTING AND
BUSINESS ADVISORS

INDEPENDENT AUDIT REPORT TO UNITHOLDERS OF AMP CAPITAL GLOBAL PROPERTY SECURITIES FUND
CONTD

We design audit procedures responsive to those risks and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error because fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

In making those risk assessments, the auditor considers internal control relevant to the entity's preparation and fair
presentation of the financial report in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the directors, as well as
evaluating the overall presentation, structure, and content of the financial report including disclosures and
whether the financial report represents the underlying transactions and events in a manner that achieves fair
presentation.

As part of an audit, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also

* conclude on the appropriateness of management's use of the going concern basis of accounting and based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Fund to cease to continue as a going concern.

* obtain sufficient appropriate audit evidence regarding the financial information of the Fund or business
activities within the Fund to express an opinion on the financial report. We are responsible for the direction,
supervision, and performance of the Fund audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies or material weaknesses in
internal control that we identify during our audit.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial report referred to above presents fairly, in all material respects, the financial position
of AMP Capital Global Property Securities Fund and the financial performance and its cashflows for the years
then ended in accordance with NZ IFRS as described in Note 1.

Dated at Sydney on the 4th day of September 2017.

ESV Accounting and Business Advisors
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